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(O�0LQLVWHULR�GHO�3RGHU�3RSXODU�SDUD�HO�7UDQVSRUWH��HV�HO�ÏUJDQR�UHFWRU�HQ�
PDWHULD�GH�DHURQiXWLFD�FLYLO�HQ�HO�WHUULWRULR�GH�OD�5HS~EOLFD�%ROLYDULDQD�GH�
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PDWHULD��SDUWLFXODUPHQWH�ODV�UHODFLRQDGDV�FRQ�HO�WUDQVSRUWH�SRU�YtD�DpUHD�
GH� SDVDMHURV�� FDUJD� \� FRUUHR�� FRQMXQWDPHQWH� FRQ� OD� FUHDFLyQ�� JHVWLyQ��
PDQWHQLPLHQWR� \� DGPLQLVWUDFLyQ� GH� ODV� LQIUDHVWUXFWXUDV� \� WHUPLQDOHV�
DpUHRV�� ODV� DWLQHQWHV� D� OD� SUHVWDFLyQ� GH� ORV� VHUYLFLRV� HVSHFLDOL]DGRV�
DHURSRUWXDULRV�� DVt� FRPR� WRGR� OR� UHODFLRQDGR� FRQ� OD� ILMDFLyQ��
LPSOHPHQWDFLyQ��UHJXODFLyQ�\�ILVFDOL]DFLyQ�GH�ORV�GHUHFKRV�DHURQiXWLFRV�\�
WDULIDV� DHURSRUWXDULDV� SRU� ORV� XVRV� GH� ORV� VHUYLFLRV� DHURQiXWLFRV� HQ�
FXHVWLyQ� \� VXV� DFWLYLGDGHV� FRQH[DV�� WRGR� HOOR� GH� FRQIRUPLGDG� FRQ� OD�
QRUPDWLYD�DHURQiXWLFD�YLJHQWH��
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/D� 2UJDQL]DFLyQ� GH� $YLDFLyQ� &LYLO� ,QWHUQDFLRQDO� �2$&,�� D� WUDYpV� GH� VXV�
QRUPDV�\�PpWRGRV�UHFRPLHQGD�D�ORV�SDtVHV�PLHPEURV�HVWDEOHFHU�HO�FREUR�
GH� ORV�GHQRPLQDGRV�GHUHFKRV�DHURQiXWLFRV�SDUD� ORV�FDVRV�GH�SUHVWDFLyQ�
GH�ORV�VHUYLFLRV�HVSHFLDOL]DGRV�DHURSRUWXDULRV�\�RWUDV�DFWLYLGDGHV�FRQH[DV��
HQ�GLYLVDV� LQWHUQDFLRQDOHV�R�D�VX�WLSR�GH�FDPELR�UHDO�HVWDEOHFLGR�SRU� ORV�
(VWDGRV�� D� ORV� ILQHV� GH� OD� FRQVHUYDFLyQ� GH� ORV� YDORUHV� HFRQyPLFRV� TXH�
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(O� (MHFXWLYR� 1DFLRQDO� HVWDEOHFLy� HO� 3HWUR� �375�� HQ� IRUPD� GH� XQ�
FULSWRDFWLYR� UHVSDOGDGR� \� HPLWLGR� SRU� HO� (VWDGR� YHQH]RODQR�� SDUD� HO�
GHVDUUROOR�GH�XQD�HFRQRPtD�GLJLWDO�LQGHSHQGLHQWH��WUDQVSDUHQWH�\�DELHUWD�
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VXVWHQWDELOLGDG� HFRQyPLFD� FRQ� EDVH� D� ODV� QRUPDV� \� PpWRGRV�
UHFRPHQGDGRV� LQWHUQDFLRQDOPHQWH� \� JDUDQWLFHQ� VX� FRQVHUYDFLyQ� \�
DSURYHFKDPLHQWR�JDUDQWL]DQGR�ORV�GHUHFKRV�GH�ORV�FLXGDGDQRV�D�DFFHGHU�
D�ELHQHV�\�VHUYLFLRV�GH�FDOLGDG��FRQIRUPH� OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����
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/DV� DXWRULGDGHV� GHO� ,QVWLWXWR� $HURSXHUWR� ,QWHUQDFLRQDO� GH� 0DLTXHWtD�
�,$,0�� \� GH� OD� HPSUHVD� GHO� HVWDGR� %ROLYDULDQD� GH� $HURSXHUWRV� �%$(5���
6�$���SURSRQHQ�OD�DFWXDOL]DFLyQ�GH�VXV�WDULIDV�SRU�VHUYLFLRV�DHURSRUWXDULRV�
SURGXFWR�GH�DFWLYLGDGHV�DHURQiXWLFDV�\�QR�DHURQiXWLFDV�SUHVWDGRV�HQ�ORV�
DHURSXHUWRV� EDMR� VX� DGPLQLVWUDFLyQ�� \� D� VX� YH]� SODQWHDQ� OD�
LPSOHPHQWDFLyQ�GH�XQ�VLVWHPD�GH�WDULIDV�H�LQFHQWLYRV�~QLFR�\�DSOLFDEOH�D�
WRGRV�ORV�DGPLQLVWUDGRUHV�HQFDUJDGRV�GH�OD�FRQVHUYDFLyQ��DGPLQLVWUDFLyQ��
PDQWHQLPLHQWR� \� DSURYHFKDPLHQWR� GH� ORV� DHUyGURPRV� \� DHURSXHUWRV��
S~EOLFRV� R� SULYDGRV� XELFDGRV� HO� WHUULWRULR� QDFLRQDO� GH� OD� 5HS~EOLFD�
%ROLYDULDQD� GH� 9HQH]XHOD� GH� DFXHUGR� D� VX� FODVLILFDFLyQ�� WRPDQGR� HQ�
FRQVLGHUDFLyQ� ODV� UHFRPHQGDFLRQHV� GH� OD� 2UJDQL]DFLyQ� GH� $YLDFLyQ� &LYLO�
,QWHUQDFLRQDO��2$&,��HQ�ORV�GRFXPHQWRV�1�������\�1��������HQ�IXQFLyQ�
GH� OD� HVWUXFWXUD� GH� FRVWRV� GH� ORV� SURFHVRV� SDUD� OD� SUHVWDFLyQ� GH� ORV�
VHUYLFLRV� FRUUHVSRQGLHQWHV� D� FDGD� XQR� GH� ORV� UHIHULGRV� HQWHV�� \� HQ�
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$UWtFXOR� ��� (VWD� 5HVROXFLyQ� WLHQH� SRU� REMHWR� HVWDEOHFHU� H� LPSOHPHQWDU�
ORV�'HUHFKRV�$HURSRUWXDULRV�\�OD�YDORUDFLyQ�HFRQyPLFD�VREUH�ORV�WUiPLWHV�
\� GHPiV� VHUYLFLRV�SUHVWDGRV�D� SHUVRQDV� QDWXUDOHV� \� MXUtGLFDV�� DMXVWDGRV�
GH� DFXHUGR� FRQ� OD� HVWUXFWXUD� GH� FRVWR� FRUUHVSRQGLHQWH� DO� GHVDUUROOR� GH�
DFWLYLGDGHV� UHDOL]DGDV� HQ� ORV� DHUyGURPRV� \� DHURSXHUWRV�� XELFDGRV� HQ� HO�
WHUULWRULR� QDFLRQDO� GH� OD� 5HS~EOLFD� %ROLYDULDQD� GH� 9HQH]XHOD�� TXH� HVWpQ�
EDMR�OD�GLUHFFLyQ�\�H[SORWDFLyQ�GH�DGPLQLVWUDGRUHV�S~EOLFRV�R�SULYDGRV��
�

$SOLFDELOLGDG�
$UWtFXOR� ��� (VWD� 5HVROXFLyQ� VH� DSOLFD� D� WRGDV� DTXHOODV� UHODFLRQHV� \�
REOLJDFLRQHV� TXH� UHVXOWHQ� GHO� HMHUFLFLR�� SRU� SDUWH� GH� ODV� SHUVRQDV�
QDWXUDOHV� R� MXUtGLFDV�� GH� ODV� DFWLYLGDGHV� VHxDODGDV� HQ� HO� SUHVHQWH�
LQVWUXPHQWR��
�

3UHVWDGRUHV�GH�6HUYLFLRV�
$UWtFXOR����6RQ�VXMHWRV�DFWLYRV�GH�ODV�UHODFLRQHV�\�REOLJDFLRQHV�SUHYLVWDV�
HQ� OD� SUHVHQWH� 5HVROXFLyQ�� WRGDV� ODV� SHUVRQDV� QDWXUDOHV� R� MXUtGLFDV��
S~EOLFRV� R� SULYDGRV� D� FDUJR� GH� OD� GLUHFFLyQ� \� H[SORWDFLyQ� GH� ORV�
DHUyGURPRV� \� DHURSXHUWRV�� XELFDGRV� HQ� HO� WHUULWRULR� QDFLRQDO� GH� OD�
5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�� LQGHSHQGLHQWH�GHO� WtWXOR� SRU� HO� FXDO�
RVWHQWDQ�GLFKD�DGPLQLVWUDFLyQ���
�
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6LVWHPD�GH�7DULIDV�SRU�HO�HPSOHR�GH�LQVWDODFLRQHV�\��
6HUYLFLRV�DHURSRUWXDULRV��SURGXFWR�GH�OD�DFWLYLGDG��

$HURQiXWLFD�\�QR�DHURQiXWLFD�
$UWtFXOR� ��� /RV� H[SORWDGRUHV� GH� DHUyGURPRV� \� DHURSXHUWRV�� S~EOLFRV� \�
SULYDGRV�� WHQGUiQ� FRPR� LQJUHVRV� ORV� SUHFLRV� S~EOLFRV� GH� OD� GLUHFFLyQ� \�
DSURYHFKDPLHQWR�GH�ORV�DHURSXHUWRV�FX\D�DGPLQLVWUDFLyQ�OHV�FRPSHWH��GH�
FRQIRUPLGDG� FRQ� ODV� GLVSRVLFLRQHV� HVWDEOHFLGDV� HQ� ODV� /H\HV��
5HJODPHQWRV�� (VWDWXWRV� \� GHPiV� 'RFXPHQWRV� &RQVWLWXWLYRV� TXH� OHV�
DFUHGLWHQ�SDUD�HOOR��
�
$� WDOHV� HIHFWRV�� VH� HVWDEOHFH� HO� PRQWR� SDUD� HO� SDJR� SRU� HO� HPSOHR� GH�
LQVWDODFLRQHV� \� VHUYLFLRV� DHURSRUWXDULRV� SURGXFWRV� GH� OD� DFWLYLGDG�
DHURQiXWLFD�� XVDQGR� FRPR� UHIHUHQFLD� HO� 3(752� �375��SDUD� ORV� VHUYLFLRV�
TXH� VH� SUHVWHQ� D� ODV� RSHUDFLRQHV� QDFLRQDOHV�� \� H[SUHVDGRV� HQ� (XURV�
�(85�� SDUD� ODV� RSHUDFLRQHV� LQWHUQDFLRQDOHV� UHDOL]DGDV� SRU� HPSUHVDV�
H[WUDQMHUDV�R�SHUVRQDV�QDWXUDOHV� FRQ�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�
GHVGH�\�KDFLD�ORV�DHURSXHUWRV�GHO�SDtV��ORV�PRQWRV�UHVXOWDQWHV�SRGUiQ�VHU�
SDJDGRV� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU� RWUD� GLYLVD� FRQYHUWLEOH� DFHSWDGD�
HQ�HO�VLVWHPD�ILQDQFLHUR�YHQH]RODQR��GLVWLQWD�D� OD�PRQHGD�GH�FXUVR� OHJDO�
HQ�OD�5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�R�HQ�FULSWRPRQHGDV��DO�WLSR�GH�
FDPELR� HVWDEOHFLGR�SDUD� HOOR� FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GHO�
SDJR��GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
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FDPELR� HVWDEOHFLGR�SDUD� HOOR� FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GHO�
SDJR��GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
'H� LJXDO� IRUPD�� VH�HVWDEOHFH� FRPR�PRQWR�SDUD�HO�SDJR�GH� ORV� VHUYLFLRV�
SRU�HO�HPSOHR�GH�LQVWDODFLRQHV�\�VHUYLFLRV�DHURSRUWXDULRV�SURGXFWRV�GH�OD�
DFWLYLGDG�QR�DHURQiXWLFD��XVDQGR�FRPR�UHIHUHQFLD�HO�3(752��375���
�
/RV�'HUHFKRV�$HURSRUWXDULRV�JHQHUDGRV�SRU�HO�HPSOHR�GH�LQVWDODFLRQHV�\�
VHUYLFLRV� DHURSRUWXDULRV�� SURGXFWRV� GH� OD� DFWLYLGDG� DHURQiXWLFD� \� QR�
DHURQiXWLFD�TXH�SUHVWDQ� ORV�([SORWDGRUHV�GH�DHUyGURPRV�\�DHURSXHUWRV��
S~EOLFRV� R� SULYDGRV� HVWDEOHFLGRV� HQ� HVWD� 5HVROXFLyQ�� H[SUHVDGRV� HQ�
3(752� �375�� FRPR� 8QLGDG� GH� &XHQWD� UHIHUHQWH� SDUD� ORV� HIHFWRV� GHO�
SUHVHQWH� LQVWUXPHQWR� GHEHUiQ� VHU� SDJDGRV� VHJ~Q� HO� YDORU� GHO� PLVPR�
FRQIRUPH�D�OR�GHWHUPLQDGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD��%&9��SDUD�
OD�IHFKD�GH�OD�RSHUDFLyQ�GH�SDJR��
�
(VWRV�'HUHFKRV�$HURSRUWXDULRV�KDQ�VLGR�DMXVWDGRV�\�WDULIDGRV�GH�DFXHUGR�
FRQ�OD�HVWUXFWXUD�GH�FRVWRV�FRUUHVSRQGLHQWH�D�OD�SUHVWDFLyQ�GHO�VHUYLFLR�D�
FDUJR� GHO� ,QVWLWXWR� $HURSXHUWR� ,QWHUQDFLRQDO� GH�0DLTXHWtD� �,$,0��� GH� OD�
HPSUHVD� GHO� HVWDGR� %ROLYDULDQD� GH� $HURSXHUWRV� �%$(5��� 6�$��� \� GHPiV�
DGPLQLVWUDGRUHV�D�FDUJR�GH�OD�H[SORWDFLyQ�GH�DHUyGURPRV�\�DHURSXHUWRV��
S~EOLFRV� R� SULYDGRV�� FRQVLGHUDQGR� OD� &ODVLILFDFLyQ� GH� DHUyGURPRV� \�
DHURSXHUWRV� RWRUJDGD� SRU� HO� ,QVWLWXWR� 1DFLRQDO� GH� $HURQiXWLFD� &LYLO�
�,1$&��� HQ� FXPSOLPLHQWR� GH� ODV� SROtWLFDV� \� FULWHULRV� FRQWHPSODGRV� HQ� OD�
SUHVHQWH�5HVROXFLyQ�\�GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�ORV�DUWtFXORV�
���\����GH�OD�/H\�GH�$HURQiXWLFD�&LYLO��SXEOLFDGD�HQ�OD�*DFHWD�2ILFLDO�GH�OD�
5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�1���������GH�IHFKD����GH�PDU]R�GH�
������HQ�OD�IRUPD�FRPR�VH�HVWDEOHFHQ�D�FRQWLQXDFLyQ��
�

$��7DULIDV�SRU�HO�HPSOHR�GH�LQVWDODFLRQHV��WUiPLWHV�\�VHUYLFLRV�
DHURSRUWXDULRV�SURGXFWR�GH�OD�DFWLYLGDG�DHURQiXWLFD�

�
/RV� FRQFHSWRV� HVWDEOHFLGRV� HQ� HVWH� FXDGUR� VHUiQ� DSOLFDGRV� GH� IRUPD�
FRP~Q�SRU�HO� ,QVWLWXWR�$HURSXHUWR� ,QWHUQDFLRQDO�GH�0DLTXHWtD� �,$,0��� OD�
HPSUHVD� GHO� HVWDGR� %ROLYDULDQD� GH� $HURSXHUWRV� �%$(5��� 6�$��� \� GHPiV�
DGPLQLVWUDGRUHV�D�FDUJR�GH�OD�H[SORWDFLyQ�GH�DHUyGURPRV�\�DHURSXHUWRV��
S~EOLFRV� R� SULYDGRV�� FRQVLGHUDQGR� OD� &ODVLILFDFLyQ� GH� DHUyGURPRV� \�
DHURSXHUWRV� HVWDEOHFLGD� SRU� HO� ,QVWLWXWR� 1DFLRQDO� GH� $HURQiXWLFD� &LYLO�

�,1$&�� HQ� VX� FDUiFWHU� GH� $XWRULGDG� $HURQiXWLFD� GH� OD� 5HS~EOLFD�
%ROLYDULDQD�GH�9HQH]XHOD��
�

7$5,)$6�$(5232578$5,$6�(67$%/(&,'$6�(1�3(752�<�&$/&8/$'$6�(1�%2/Ë9$5(6� 7$5,)$�

1�� &21&(372�'(/�6(59,&,2� 3(752�
�375��

�� 6(59,&,26�'(�$9,$&,Ï1�&20(5&,$/�3$5$�$(521$9(6�'(�0$75Ë&8/$�
1$&,21$/�(1�98(/26�1$&,21$/(6�� �

���� '(5(&+2�'(�$7(55,=$-(�� �

������ 'LXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

������ 1RFWXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

���� '(5(&+2�'(�(67$&,21$0,(172�� �

������ 3RVLFLyQ�5HPRWD��3RU�KRUD�R�IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�
GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� ������

������ 3RVLFLyQ�6HUYLGD��3RU�KRUD�R�IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�
GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� ������

������
$HURQDYHV�LQDFWLYDV��GHVDWHQGLGDV��DEDQGRQDGDV�R�VRPHWLGDV�D�SURFHGLPLHQWRV��3RU�KRUD�R�
IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�
GH�OD�DHURQDYH��

�����

���� '(5(&+2�'(�38(17(6�0Ï9,/(6��3DVDUHODV�GH�HPEDUTXH�\�GHVHPEDUTXH�GH�
SDVDMHURV�� �

������ 8VR�SURJUDPDGR�SRU�LWLQHUDULR�GH�YXHOR��3RU�FDGD�KRUD�R�IUDFFLyQ�GH�KRUD���� �����

������ 'HPRUD�VREUH�HO�LWLQHUDULR�GH�YXHOR�SRU�VHFXHQFLD�GH�HTXLSR��FXDUHQWD�\�FLQFR������PLQXWRV�
GHVSXpV�GH�OD�KRUD�GH�VDOLGD��VH�FREUDUi�SRU�KRUD�R�IUDFFLyQ�GH�KRUD���� �����

���� '(5(&+2�'(�',6326,&,Ï1��),1$/�'(�'(6(&+26�6Ï/,'26�'(�$(521$9(6� �

������ $HURQDYH�GH�SDVDMHURV�� �����

������ $HURQDYH�GH�FDUJD���� �����

������ (QVXFLDU�SODWDIRUPD�SRU�WUDEDMRV�HQ�DHURQDYHV�R�DEDQGRQR�GH�EDVXUD��� �����

���� '(5(&+2�'(�&$5*$�$e5($� �

������ (PEDUTXH�SRU�NLORJUDPRV�GH�FDUJD�� ������

������ 'HVHPEDUTXH�SRU�NLORJUDPRV�GH�FDUJD� ������

������ 0DQHMR��GLVWULEXFLyQ��PRYLOL]DFLyQ�\�DOPDFHQDPLHQWR�GH�FDUJD�SRU�NJ��GH�FDUJD�SRU�GtD��� ������

���� '(5(&+2�'(�'(6,1)(&&,Ï1�'(�$(521$9(6� �

������ +DVWD��������.J���3RU�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH�� ����

������ 'H��������NJ��D���������NJ��� ��

������ 'H���������NJ��HQ�DGHODQWH��� ����

����
7$6$� $(5232578$5,$� �862� '(� ,1)5$(6758&785$� $(521È87,&$���
6(59,&,26� $(5232578$5,26� <� 6(59,&,26� &21(;26� 325� 6$/,'$� $/�
(;7(5,25��

�

������ 6$/,'$6�'(6'(�81�$(5238(572�&$7(*25Ë$�³$´� �

�������� 3DVDMHURV�HQ�YXHORV�QDFLRQDOHV��� �����

�������� 3DVDMHURV�HQ�YXHORV�LQWHUQDFLRQDOHV�FRQ�EROHWRV�HPLWLGRV�HQ�PRQHGD�QDFLRQDO��� �����

������ 6$/,'$6� '(6'(� (/� $(5238(572� &,9,/� 35,1&,3$/� ³$(5238(572�
,17(51$&,21$/�6,0Ï1�%2/Ë9$5�'(�0$,48(7Ë$´� �

�������� 3DVDMHURV�HQ�YXHORV�QDFLRQDOHV��� �����

�������� 3DVDMHURV�HQ�YXHORV�LQWHUQDFLRQDOHV�FRQ�EROHWRV�HPLWLGRV�HQ�PRQHGD�QDFLRQDO��� �����

���� +$%,/,7$&,Ï1�'(�$(5238(5726�3$5$�98(/26�12�5(*8/$5(6� �

������ 8VR��3RU�FDGD�KRUD�R�IUDFFLyQ�GH�KRUD���� �����

���� &(57,),&$'2�'(�)$&7,%,/,'$'�'(�23(5$&,21(6�325�98(/2�� �

������ 3DUD�YXHORV�QDFLRQDOHV�GH�DHURQDYHV�GH�PDWUtFXOD�QDFLRQDO�� �����

������ 3DUD�YXHORV�LQWHUQDFLRQDOHV�GH�DHURQDYHV�GH�PDWUtFXOD�QDFLRQDO� �����

����� *8Ë$�'(�$(521$9(��)2//2:�0(��� �

������� 3RU�VHUYLFLR��� �����

����� 75$6/$'2�(1�7,(55$�'(�3$6$-(526�'(6'(�<�+$&,$�$(521$9(6� �

������� 3RU�YLDMH�� �����

����� /,03,(=$�'(�38(672�'(�(67$&,21$0,(172�'(�$(521$9(6��3/$7$)250$�
<�2�3$9,0(172�325�'(55$0(�'(�/8%5,&$17(6�� �

������� 3RU�VHUYLFLR� �����

����� %$/'(2�'(�38(672�'(�(67$&,21$0,(172�'(�$(521$9(6��3/$7$)250$�<�2�
3$9,0(172�325�'(55$0(�'(�&20%867,%/(� �

������� 3ULPHURV����PLQXWRV��� �����

������� &DGD����PLQXWRV�DGLFLRQDOHV��� �����

����� *8$5',$�<�35(9(1&,Ï1�'(�&20%867,%/(�� �

������� 3RU�VHUYLFLR��� �����

����� 5(&$5*$�325�7,(032�(;75$�(1�862�'(�/$6�&255($6�75$163257$'25$6�
'(�(48,3$-(6�� �

������� 9XHORV�QDFLRQDOHV��3RU�KRUD�R�IUDFFLyQ��GHVSXpV�GH�WUDQVFXUULGRV����PLQXWRV�� �����

�� 275$�$&7,9,'$'(6�<�6(59,&,26�$(5232578$5,26��� �

���� 3(50,62�'(�$&&(62�<�&,5&8/$&,Ï1�'(�9(+Ë&8/26�(1�È5($6�
5(675,1*,'$6�� �

������ )LMR��YiOLGR�SRU���PHVHV��� �

�������� +DVWD�������.J��� �����

�������� 'H�������.J��D�������.J��� �����

�������� 'H�������.J��D�������.J��� �����

�������� 'H�������.J��HQ�DGHODQWH��� �����

������ (YHQWXDO��YiOLGR�SRU����KRUDV�� �

�������� +DVWD�������.J��� �����

�������� 'H�������.J��D�������.J��� �����

�������� 'H�������.J��D�������.J��� �����

�������� 'H�������.J��HQ�DGHODQWH��� �����

���� 3(50,62�'(�&,5&8/$&,Ï1�'(�(48,326�'(�$6,67(1&,$�(1�7,(55$�� �

������ $XWRUL]DFLyQ�YiOLGD�SRU�VHLV������PHVHV� �

�������� +DVWD��������.J��� �����

�������� 'H��������.J��D��������.J��� �����

�������� 'H��������.J��D��������.J��� �����

�������� 'H��������.J��HQ�DGHODQWH��� �����

���� 38(672�),-2�'(�(67$&,21$0,(172�(1�3/$7$)250$�� �

������ $XWRUL]DFLyQ�YiOLGD�SRU�VHLV������PHVHV� �

�������� 9HKtFXORV��KDVWD�FLQFR������DVLHQWRV���� �����

�������� $XWREXVHV��PiV�GH�FLQFR������DVLHQWRV���� �����

�������� (TXLSRV�GH�DVLVWHQFLD�HQ�WLHUUD��� �����

���� /,&(1&,$�'(�0$1(-2�(1�3/$7$)250$�� �

������ $XWRUL]DFLyQ�YiOLGD�SRU�XQ������DxR� �

�������� &XUVR�GH�JXtD�\�FRQWURO�GHO�PRYLPLHQWR�HQ�VXSHUILFLH��SULPHUD�YH]��� �����

�������� &XUVR�UHFXUUHQWH�GH�JXtD�\�FRQWURO�GH�PRYLPLHQWR�HQ�VXSHUILFLH��UHQRYDFLyQ��� �����

Martes 25 de enero de 2022      GACETA OFICIAL DE LA REPÚBLICA BOLIVARIANA DE VENEZUELA             455.757



�������������������������������*$&(7$�2),&,$/�'(�/$�5(3Ò%/,&$�%2/,9$5,$1$�'(�9(1(=8(/$��������������������0DUWHV����GH�HQHUR�GH�������

�������� &XUVR�UHFXUUHQWH�GH�JXtD�\�FRQWURO�GH�PRYLPLHQWR�HQ�VXSHUILFLH��LQFXPSOLPLHQWR�GH�
QRUPDV��� �����

���� /,&(1&,$�'(�0$1(-2�'(�3$6$5(/$6�'(�(0%$548(�<�'(6(0%$548(�'(�
3$6$-(526�� �

������ $XWRUL]DFLyQ�YiOLGD�SRU�XQ������DxR� �

�������� &XUVR�GH�0DQHMR�GH�SDVDUHODV�GH�HPEDUTXH�\�GHVHPEDUTXH�GH�SDVDMHURV��SULPHUD�YH]��� �����

�������� &XUVR�UHFXUUHQWH�GH�PDQHMR�GH�SDVDUHODV�GH�HPEDUTXH�\�GHVHPEDUTXH�GH�SDVDMHURV�
�UHFXUUHQWH��� �����

�������� &XUVR�UHFXUUHQWH�GH�PDQHMR�GH�SDVDUHODV�GH�HPEDUTXH�\�GHVHPEDUTXH�GH�SDVDMHURV�
�LQFXPSOLPLHQWR�GH�QRUPDV��� �����

���� 75$6%25'2�'(�3$6$-(526�&21�3$72/2*Ë$�35(9,$�(1�$0%8/$1&,$�'(6'(�
<�+$&,$�$(521$9(6�'(�0$75,&8/$�1$&,21$/�� �

������ 3RU�SDVDMHUR��� �����

���� 75$6/$'26�(1�$0%8/$1&,$�'(6'(�/26�$(5238(5726�$�&(17526�'(�6$/8'�� �

������ 3RU�WUDVODGR�KDVWD����NP�UHFRUULGRV��� �����

������ 3RU�WUDVODGR�GHVGH����NP��VH�FREUDUiQ�������3HWURV�DGLFLRQDOHV�SRU�NLOyPHWUR�UHFRUULGR�� �����

����
6(59,&,2�0e',&2��&2168/7$�'(�(0(5*(1&,$�0e',&$�3$5$�3(5621$/�'(�
/Ë1($6�$e5($6��&21&(6,21$5,26��<�)81&,21$5,26�$'6&5,726�$�
25*$1,6026�3Ò%/,&26�48(�+$&(1�9,'$�(1�(/�$(5238(572���

�

������� 3HUVRQD�DWHQGLGD��LQFOX\H�FRQVXOWD��WUDWDPLHQWR�PpGLFR�H�LQVXPRV�XWLOL]DGRV���� �����

���� 62/,&,78'�'(�,163(&&,Ï1�'(�&(57,),&$'2�%20%(5,/� �

������ &HUWLILFDFLyQ�YiOLGD�SRU�XQ������DxR� �

�������� 3DUD�OtQHDV�DpUHDV��FRXQWHU��WLHQGDV��DJHQFLDV�GH�YLDMHV��ORFDOHV�FRPHUFLDOHV��RILFLQDV��
PyGXORV�\�UHVWDXUDQWHV��� �����

��������
3DUD�DOPDFHQDGRUDV��KDQJDU��JDOSyQ��GHSyVLWRV��RILFLQDV�GH�PDQWHQLPLHQWR�DHURQiXWLFR�
�20$���HPSUHVDV�GH�VHUYLFLRV�HVSHFLDOL]DGRV��FDWHULQJ���HVWDFLRQDPLHQWRV��\�WDOOHUHV�GH�
PHFiQLFD���

�����

�������� �6ROLFLWXG�GH�5HLQVSHFFLyQ��ERPEHULO������GH�OD�WDULID��SDUD�OtQHDV�DpUHDV��FRXQWHU��WLHQGDV��
DJHQFLDV�GH�YLDMHV��ORFDOHV�FRPHUFLDOHV��RILFLQDV��PyGXORV��UHVWDXUDQWHV�� �����

��������
�6ROLFLWXG�GH�5HLQVSHFFLyQ�ERPEHULO������GH�OD�WDULID��SDUD�$OPDFHQDGRUDV��KDQJDU��
JDOSyQ��GHSyVLWRV��RILFLQDV�GH�PDQWHQLPLHQWRV�DHURQiXWLFRV��20$���HPSUHVDV�GH�VHUYLFLRV�
HVSHFLDOL]DGRV��FDWHULQJ���HVWDFLRQDPLHQWRV��\�WDOOHUHV�GH�PHFiQLFD���

�����

����� 62/,&,78'�'(�(9$/8$&,Ï1�'(�352<(&72��3/$12�3$5$�862�%20%(5,/�� �

������� (YDOXDFLyQ�GH�3ODQR�ERPEHULO�SDUD�OtQHDV�DpUHDV��FRXQWHU��WLHQGDV��DJHQFLDV�GH�YLDMHV��
ORFDOHV�FRPHUFLDOHV��RILFLQDV��PyGXORV��UHVWDXUDQWHV�� �����

������� (YDOXDFLyQ�GH�3ODQR�ERPEHULO�SDUD�$OPDFHQDGRUDV��KDQJDU��JDOSyQ��GHSyVLWRV��20$��
HPSUHVDV�GH�VHUYLFLRV�HVSHFLDOL]DGRV��FDWHULQJ���HVWDFLRQDPLHQWR��WDOOHUHV�GH�PHFiQLFD�� �����

����� 7$5-(7$�'(�,'(17,),&$&,Ï1�3(50$1(17(�3$5$�&21&(6,21$5,26�<�/Ë1($6�
$e5($6�� �

������� (PLVLyQ�GH�FDUQHW�YiOLGR�SRU�XQ������DxR�� �

��������� (PLVLyQ�GH�WDUMHWD�GH�LGHQWLILFDFLyQ�SHUPDQHQWH�� �����

��������� �5HSRVLFLyQ�SRU�SpUGLGD�GH�7DUMHWD�GH�,GHQWLILFDFLyQ�3HUPDQHQWH��� �����

������� (PLVLyQ�GH�FDUQHW�WHPSRUDO� �

��������� 9iOLGR�SRU�WUHV������GtDV��� �����

��������� 9iOLGR�SRU�VHLV������GtDV��� �����

��������� 9iOLGR�SRU�QXHYH������GtDV�� �����

����� 3(50,62�3$5$�3529(('25(6� �

������� 9HKtFXORV�GH�SURYHHGRUHV�D�W~QHOHV�GH�VHUYLFLR��YiOLGR�SRU�VHLV������PHVHV��� �����

������� 5HJLVWURV�GH�3URYHHGRUHV��YiOLGR�SRU�VHLV������PHVHV��� �����

����� 3(50,62�'(�$&&(62�3$5$�3529(('25(6�(1�(67$&,21$0,(172�)$6(�,,,�� �

������� 3RU�YHKtFXOR��FXRWD�PHQVXDO�� �����

����� &85626�325�3$57,&,3$17(�9,*(1&,$�81������$f2�� �

������� &XUVR�GH�PDQHMR�GH�H[WLQWRUHV�����+RUDV��� �����

������� &XUVR�GH�SULPHURV�DX[LOLRV�����KRUDV��� �����

������� &XUVR�GH�&RQFLHQFLDFLyQ��]RQDV�GH�VHJXULGDG�UHVWULQJLGDV��� �����

������� &XUVR�GH�&RQFLHQFLDFLyQ��,QFXPSOLPLHQWR�GH�ODV�QRUPDV�GH�VHJXULGDG��� �����

�

�������� 'LXUQR��SRU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH�� �����

�������� 1RFWXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH�� �����

���� '(5(&+2�'(�(67$&,21$0,(172�� �

������ $HURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD� �

�������� 3RVLFLyQ�5HPRWD��3RU�KRUD�R�IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�
GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� �����

�������� 3RVLFLyQ�6HUYLGD��3RU�KRUD�R�IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�
GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� �����

������ $HURQDYHV�GH�PDWUtFXOD�QDFLRQDO�� �

�������� 3RVLFLyQ�5HPRWD��3RU�KRUD�R�IUDFFLyQ�\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�
Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH�� �����

�������� 3RVLFLyQ�6HUYLGD��3RU�KRUD�R�IUDFFLyQ�\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�
Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH�� �����

������
$HURQDYHV�,QDFWLYDV��GHVDWHQGLGDV��DEDQGRQDGDV�R�VRPHWLGDV�D�SURFHGLPLHQWRV���3RU�KRUD�
R�IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�
GHVSHJXH�GH�OD�DHURQDYH��

�����

���� '(5(&+2�'(�38(17(6�0Ï9,/(6��3DVDUHODV�GH�HPEDUTXH�\�GHVHPEDUTXH�GH�
SDVDMHURV�� �

������ $HURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�� �

�������� 8VR�SURJUDPDGR�SRU�LWLQHUDULR�GH�YXHOR��3RU�FDGD�KRUD�R�IUDFFLyQ�GH�KRUD���� ���

�������� 'HPRUD�VREUH�HO�LWLQHUDULR�GH�YXHOR�SRU�VHFXHQFLD�GH�HTXLSR��FXDUHQWD�\�FLQFR������
PLQXWRV�GHVSXpV�GH�OD�KRUD�GH�VDOLGD��VH�FREUDUi�SRU�KRUD�R�IUDFFLyQ�GH�KRUD���� ����

������ $HURQDYH�GH�PDWUtFXOD�QDFLRQDO� �

�������� 8VR�SURJUDPDGR�SRU�LWLQHUDULR�GH�YXHOR��3RU�FDGD�KRUD�R�IUDFFLyQ�GH�KRUD���� ������

�������� 'HPRUD�VREUH�HO�LWLQHUDULR�GH�YXHOR�SRU�VHFXHQFLD�GH�HTXLSR��FXDUHQWD�\�FLQFR������
PLQXWRV�GHVSXpV�GH�OD�KRUD�GH�VDOLGD��VH�FREUDUi�SRU�KRUD�R�IUDFFLyQ�GH�KRUD���� �������

���� '(5(&+2�'(�',6326,&,Ï1�),1$/�'(�'(6(&+26�6Ï/,'26�'(�$(521$9(6� �

������ $HURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD� �

�������� $HURQDYH�GH�SDVDMHURV�� ������

�������� $HURQDYH�GH�FDUJD�� ������

������ $HURQDYH�GH�PDWUtFXOD�QDFLRQDO� �

�������� $HURQDYH�GH�SDVDMHURV�� ������

�������� $HURQDYH�GH�FDUJD���� ������

������ (QVXFLDU�SODWDIRUPD�SRU�WUDEDMRV�HQ�DHURQDYHV�R�DEDQGRQR�GH�EDVXUD��� ������

���� '(5(&+2�'(�&$5*$�$e5($�3$5$�$(521$9(6�� �

������ (PEDUTXH�SRU�NLORJUDPRV�GH�FDUJD�� �����

������ 'HVHPEDUTXH�SRU�NLORJUDPRV�GH�FDUJD� �����

���� 6(59,&,2�'(�'(6,1)(&&,Ï1�'(�$(521$9(6� �

�������� +DVWD��������.J���3RU�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� ������

�������� 'H��������NJ��D���������NJ�� ������

�������� 'H���������NJ��(Q�DGHODQWH�� �������

����
7$6$� $(5232578$5,$� �862� '(� ,1)5$(6758&785$� $(521È87,&$���
6(59,&,26� $(5232578$5,26� <� 6(59,&,26� &21(;26� 325� 6$/,'$� $/�
(;7(5,25��

�

������ 6$/,'$6�'(6'(�81�$(5238(572�&$7(*25Ë$�³$´� �

�������� 3DVDMHURV�HQ�YXHORV�LQWHUQDFLRQDOHV�FRQ�EROHWRV�HPLWLGRV�HQ�GLYLVDV��� ���

������ 6$/,'$6� '(6'(� (/� $(5238(572� &,9,/� 35,1&,3$/� ³$(5238(572�
,17(51$&,21$/�6,0Ï1�%2/Ë9$5�'(�0$,48(7Ë$´� �

�������� 3DVDMHURV�HQ�YXHORV�LQWHUQDFLRQDOHV�FRQ�EROHWRV�HPLWLGRV�HQ�GLYLVDV��� ���

���� +$%,/,7$&,Ï1�'(�$(5238(5726�3$5$�98(/26�12�5(*8/$5(6�� �

7$5,)$6�$(5232578$5,$6�(;35(6$'$6�(1�(8526��¼��
�

7$5,)$6�$(5232578$5,$6�(;35(6$'$6�(1�(8526��¼��
�

7$5,)$�
�

1�� &21&(372�'(�6(59,&,2� (852�
�¼��

�� 6(59,&,26�'(�$9,$&,Ï1�&20(5&,$/�3$5$�$(521$9(6�'(�0$75Ë&8/$�
(;75$1-(5$�<�1$&,21$/�(1�98(/26�,17(51$&,21$/(6� �

���� '(5(&+2�'(�$7(55,=$-(�� �

������ $HURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�� �

�������� 'LXUQR��SRU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

�������� 1RFWXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

������ $HURQDYHV�GH�PDWUtFXOD�QDFLRQDO�� �

������ 8VR��3RU�FDGD�KRUD�R�IUDFFLyQ�GH�KRUD���� ������

���� &(57,),&$'2�'(�)$&7,%,/,'$'�'(�23(5$&,21(6�325�98(/2� �

������ 3DUD�YXHORV�LQWHUQDFLRQDOHV�GH�DHURQDYHV�FRQ�PDWUtFXOD�H[WUDQMHUD�� �����

������ 3DUD�YXHORV�QDFLRQDOHV�GH�DHURQDYHV�FRQ�PDWUtFXOD�H[WUDQMHUD��� �����

����� �*8Ë$�'(�$(521$9(��)2//2:�0(��� �

������� 3DUD�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�� ������

������� 3DUD�DHURQDYHV�GH�PDWUtFXOD�QDFLRQDO�� ������

����� 75$6/$'2�(1�7,(55$�'(�3$6$-(526�'(6'(�<�+$&,$�$(521$9(6�� �

������� 3RU�YLDMH�SDUD�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�� ������

������� 3RU�YLDMH�SDUD�DHURQDYHV�GH�PDWUtFXOD�QDFLRQDO�� ������

����� /,03,(=$�'(�38(672�'(�(67$&,21$0,(172�'(�$(521$9(6��3/$7$)250$�
<�2�3$9,0(172�325�'(55$0(�'(�/8%5,&$17(6�� �

������� 3RU�VHUYLFLR�� �������

455.758       GACETA OFICIAL DE LA REPÚBLICA BOLIVARIANA DE VENEZUELA            Martes 25 de enero de 2022



0DUWHV����GH�HQHUR�GH�������������������������*$&(7$�2),&,$/�'(�/$�5(3Ò%/,&$�%2/,9$5,$1$�'(�9(1(=8(/$������������������������������
������� 'H��������.J��(Q�DGHODQWH� ������

����� $63,5$'2�'(�$(521$9(6� �

������� +DVWD�������.J���3RU�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� ������

������� 'H�������.J��D��������.J�� ������

������� 'H��������.J��(Q�DGHODQWH� ������

����� 5(02/48(�'(�$(521$9(6� �

������� +DVWD�������.J���3RU�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� ������

������� 'H�������.J��D��������.J�� ������

������� 'H��������.J��(Q�DGHODQWH� �������

����� 27526�6(59,&,26�$(5232578$5,26� �

����� %$/'(2�'(�38(672�'(�(67$&,21$0,(172�'(�$(521$9(6��3/$7$)250$�<�2�
3$9,0(172�325�'(55$0(�'(�&20%867,%/(� �

������� 3ULPHURV����PLQXWRV�� �������

������� &DGD����PLQXWRV�DGLFLRQDOHV�� ������

����� *8$5',$�<�35(9(1&,21�'(�&20%867,%/(�� �

������� 3ULPHURV����PLQXWRV�� �������

������� &DGD����PLQXWRV�DGLFLRQDOHV�� �������

����� 5(&$5*$�325�7,(032�(;75$�(1�862�'(�/$6�&255($6�75$163257$'25$6�
'(�(48,3$-(6� �

������� $HURQDYHV�FRQ�FDSDFLGDG�KDVWD�����SDVDMHURV��SRU�KRUD�R�IUDFFLyQ�GHVSXpV�GH�
WUDQVFXUULGRV����PLQXWRV�� ������

������� $HURQDYHV�FRQ�FDSDFLGDG�PD\RU�D������SDVDMHURV��SRU�KRUD�R�IUDFFLyQ�GHVSXpV�GH�
WUDQVFXUULGRV����PLQXWRV�� ������

����� 862�'(�0È48,1$6�'(�5$<26�;�<�3Ï57,&26�'(7(&725(6�'(�0(7$/(6�(1�/$6�
38(57$6�'(�(0%$548(�� �

������� 3RU�YXHOR� ������

����� 75$6%25'2�'(�3$6$-(526�&21�3$72/2*Ë$�35(9,$�(1�$0%8/$1&,$�'(6'(�
<�+$&,$�$(521$9(6�'(�0$75Ë&8/$�(;75$1-(5$� �

������� 3RU�SDVDMHUR� ������

�� 6(59,&,26�'(�$9,$&,Ï1�*(1(5$/�3$5$�$(521$9(6�'(�0$75Ë&8/$�
1$&,21$/�<�(;75$1-(5$�(1�98(/26�1$&,21$/(6�(�,17(51$&,21$/(6� �

���� '(5(&+2�'(�$7(55,=$-(� �

������ 9XHORV�QDFLRQDOHV� �

�������� 'LXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

�������� 1RFWXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

������ 9XHORV�LQWHUQDFLRQDOHV� �

�������� 'LXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

�������� 1RFWXUQR��3RU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�
DHURQDYH��� �����

���� '(5(&+2�'(�(67$&,21$0,(172�� �

������ 9XHOR�1DFLRQDO��3RU�KRUD�R�IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�
SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��GHVSXpV�GH����PLQXWRV��� �����

������ 9XHOR�,QWHUQDFLRQDO��3RU�KRUD�R�IUDFFLyQ�GH�KRUD��\�SRU�OD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�
GHO�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��GHVSXpV�GH�����PLQXWRV��� �����

������
$HURQDYHV�LQDFWLYDV��GHVDWHQGLGDV��DEDQGRQDV�R�VRPHWLGDV�D�SURFHGLPLHQWRV���3RU�KRUD�R�
IUDFFLyQ�GH�KRUD��\�SRU�FDGD�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�GHVSHJXH�
GH�OD�DHURQDYH���

�����

���� '(5(&+2�'(�',6326,&,Ï1�),1$/�'(�'(6(&+26�6Ï/,'26�'(�$(521$9(6�� �

������ 9XHOR�,QWHUQDFLRQDO�� ������

���� '(5(&+2�'(�'(6,1)(&&,Ï1�'(�$(521$9(6� �

������ +DVWD�������.J��3RU�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH��� ������

������ 'H�������.J��D��������.J�� ������

������ 'H��������.J��HQ�DGHODQWH� ������

����
7$6$�$(5232578$5,$���862�'(�,1)5$(6758&785$�$(521È87,&$���
6(59,&,26�$(5232578$5,26�<�6(59,&,26�&21(;26�325�6$/,'$�$/�
(;7(5,25��

�

������ 6$/,'$6�'(6'(�81�$(5238(572�&$7(*25Ë$�³$´� �

�������� 3DVDMHURV�HQ�YXHORV�QDFLRQDOHV� ������

�������� 3DVDMHURV�HQ�YXHORV�LQWHUQDFLRQDOHV� ������
������ 6$/,'$6� '(6'(� (/� $(5238(572� &,9,/� 35,1&,3$/� ³$(5238(572�

,17(51$&,21$/�6,0Ï1�%2/Ë9$5�'(�0$,48(7Ë$� �

�������� 3DVDMHURV�HQ�YXHORV�QDFLRQDOHV� ������

�������� 3DVDMHURV�HQ�YXHORV�LQWHUQDFLRQDOHV� ������

���� *8Ë$�'(�$(521$9(��)2/2:�0(�� �

������ 3RU�VHUYLFLR� ������

���� 75$6/$'2�'(�3$6$-(526�<�(48,3$-(6�'(6'(�<�+$&,$�$(521$9(6� �

������ 3RU�YLDMH� ������

���� $6,67(1&,$�'(�98(/2�� �

������ 3RU�VHUYLFLR�� �������

���� (/$%25$&,Ï1�'(�3/$1�'(�98(/2� �

������ 3RU�VHUYLFLR� ������

����� 6(f$/(526��3/$7$)250$�<�&$/$6�'(�$(521$9(6� �

������� +DVWD�������.J���3RU�SHVR�Pi[LPR�GH�GHVSHJXH�GH�OD�DHURQDYH���� ������

������� 'H�������.J��D��������.J�� ������

������� 8VR�GHO�VDOyQ�9,3�SRU�YXHOR�� ������

������� 6HUYLFLR�GH�OLPSLH]D�GH�EDxRV�� ������

������� 6HUYLFLR�GH�XQLGDG�GH�SRWHQFLD�HOpFWULFD�� ������

�
%��7DULIDV�SRU�HO�HPSOHR�GH�LQVWDODFLRQHV��WUiPLWHV�\�VHUYLFLRV�

DHURSRUWXDULRV�SURGXFWR�GH�OD�DFWLYLGDG�QR�DHURQiXWLFD��
�
/RV� FRQFHSWRV� HVWDEOHFLGRV� HQ� HVWH� FXDGUR� VHUiQ� DSOLFDGRV�� GH� IRUPD�
SDUWLFXODU��SRU�HO�,QVWLWXWR�$HURSXHUWR�,QWHUQDFLRQDO�GH�0DLTXHWtD��,$,0���
�

7$5,)$6�$(5232578$5,$6�(67$%/(&,'$6�(1�3(752�<�&$/&8/$'$6�(1�%2/Ë9$5(6� 7$5,)$�

1�� &21&(372�'(/�6(59,&,2� 3(752�
�375��

�� 6(59,&,26�&20(5&,$/(6�'(/�,167,7872�$(5238(572�,17(51$&,21$/�'(�
0$,48(7Ë$��,$,0�� �

���� &$121�),-2�3$5$�&21&(6,21(6�&20(5&,$/(6� �

������ 325�7,32�'(�862��FDOFXODGD�SRU�PHWUR�FXDGUDGR�� �

�������� 6WDQG�\�PyGXORV�GH�DXWRVHUYLFLR� ������

�������� .LRVFR�\�PyGXORV�GH�ELHQHV�\�VHUYLFLRV� ������

�������� &RXQWHU� ������

�������� ÈUHD�HQ�HGLILFLR�SDUD�XVR�FRPHUFLDO��%DxRV��$QWHQDV� ������

�������� /RFDO�FRPHUFLDO��VDORQHV�9,3� ������

�������� /RFDO�FRPHUFLDO�5HVWDXUDQWH� ������

�������� +DQJDU� ������

�������� /RFDO�LQGXVWULDO��JDOSyQ�\�DOPDFpQ��WDOOHU� ������

�������� 2ILFLQD��PH]]DQLQD� ������

��������� 'HSyVLWR� ������

��������� (VWDFLRQDPLHQWR�LQWHUQR�\�S~EOLFR��WHUUHQR��DQGpQ��WLQJODGR�\�iUHD�OLEUH� ������

������ 325�7,32�'(�$&7,9,'$'��FDOFXODGD�SRU�PHWUR�FXDGUDGR�� �

��������

6XPLQLVWUR� GH� &RPEXVWLEOH� $YLyQ�� 6XPLQLVWUR� GH� &RPEXVWLEOH� 9HKtFXORV�� 6HUYLFLR� GH�
7UDQVSRUWH� 7HUUHVWUH�� (VWDFLRQDPLHQWRV� ,QWHUQRV�� 6HUYLFLRV� (VSHFLDOL]DGRV� DHURSRUWXDULRV�
�$OPDFHQHV�\�7HUPLQDOHV�GH�DOPDFHQDPLHQWR�GH�&DUJD�\�&RUUHR��2SHUDFLRQHV�GH�$SR\R�GH�
(TXLSRV� 7HUUHVWUHV� HQ� 3ODWDIRUPD�� 6XPLQLVWUR� GH� DOLPHQWRV� D� ERUGR� GH� ODV� DHURQDYHV��
2SHUDGRU� GH� %DVH� )LMD� �2%)��� 6HUYLFLRV� GH� 6HJXULGDG� GH� OD� $YLDFLyQ�� 2UJDQL]DFLyQ� GH�
0DQWHQLPLHQWR�DHURQiXWLFR�FHUWLILFDGD�³20$&´��/tQHDV�$pUHDV��

������

�������� $OPDFHQDGRUDV���6HUYLFLRV�)LQDQFLHURV��OXVWUD�FDO]DGRV��DJHQWHV�DGXDQDOHV��LQFLQHUDGRU� ������

��������

5HVWDXUDQWHV��&HQWUR�GH�&RPXQLFDFLRQHV��6DORQHV�9,3�� WLHQGDV��UHYLVWDV��SODVWLILFDGRUDV�GH�
HTXLSDMH��HTXLSRV�GH�WHOHFRPXQLFDFLRQHV�\�WHFQRORJtD��DJHQFLDV�GH�9LDMH��VDORQHV�GH�EHOOH]D�
\�PDVDMHV��PiTXLQDV�H[SHQGHGRUDV�GH�JRORVLQDV�\�EHELGDV��VHUYLFLRV�GH�VHJXURV�DO�YLDMHUR��
DVLVWHQFLD�DO�SDVDMHUR��DFRPSDxDPLHQWR�\�SURWRFROR����H[SHQGLR�GH�OLFRUHV��KHODGHUtD��

������

�������� $OTXLOHU�GH�YHKtFXORV��OtQHDV�GH�WD[L��6HUYLFLR�GH�WUDQVSRUWH��DVLVWHQFLD�DO�SDVDMHUR�\�XVXDULR��� ������

�������� 2WUDV�DFWLYLGDGHV�\�6HUYLFLRV�� ������

������ 325�8%,&$&,Ï1��FDOFXODGD�SRU�PHWUR�FXDGUDGR��� �

�������� 7HUPLQDO�,QWHUQDFLRQDO�QLYHO���(VWpULO�iUHD�$��TXH�FRPSUHQGH�GHVGH�HMHV���KDVWD�����VHJ~Q�
EDVH�GH�GDWRV�FDWDVWUDOHV�GH�ODV�iUHDV�FRPHUFLDOHV���$]RWHDV�� �����

��������
7HUPLQDO�,QWHUQDFLRQDO�QLYHO���(VWpULO�iUHD�%��TXH�FRPSUHQGH�GHVGH�HMHV���¶�KDVWD���GHO�DOD�
RHVWH�\�HO�HMH����KDVWD�HO�HMH����GHO�DOD�HVWH��VHJ~Q�EDVH�GH�GDWRV�FDWDVWUDOHV�GH�ODV�iUHDV�
FRPHUFLDOHV���$]RWHDV�

�����

��������
7HUPLQDO�,QWHUQDFLRQDO�QLYHO���3~EOLFR�iUHD�$��TXH�FRPSUHQGH�GHVGH�HMH����KDVWD�HO�HMH�����
VHJ~Q�EDVH�GH�GDWRV�FDWDVWUDOHV�GH� ODV�iUHDV�FRPHUFLDOHV���7HUPLQDO� ,QWHUQDFLRQDO�1LYHO���
3~EOLFR��7HUPLQDO�1DFLRQDO�1LYHO���(VWpULO�ÈUHD�$��TXH�FRPSUHQGH�GHVGH�HO�HMH����KDVWD�HO�
HMH�����VHJ~Q�EDVH�GH�GDWRV�FDWDVWUDOHV�GH�ODV�iUHDV�FRPHUFLDOHV��$]RWHDV�

�����

��������

7HUPLQDO� ,QWHUQDFLRQDO� QLYHO� �� HVWpULO�� 7HUPLQDO� 1DFLRQDO� 1LYHO� �� (VWpULO� ÈUHD� %� �TXH�
FRPSUHQGH�GHVGH�HO�HMH����KDVWD�HO�HMH����HQ�HO�DOD�RHVWH�\�GHVGH�HO�HMH����KDVWD�HO�HMH����
HQ�HO�DOD�HVWH��VHJ~Q�EDVH�GH�GDWRV�FDWDVWUDOHV�GH�ODV�iUHDV�FRPHUFLDOHV���7HUPLQDO�1DFLRQDO�
1LYHO���3~EOLFR�ÈUHD�$��TXH�FRPSUHQGH�HQWUH� ORV�HMHV����KDVWD����FRQ�HMHV�*�-�DOD�RHVWH�
IDFKDGD�QRUWH�\�GHVGH�HMHV����KDVWD����FRQ�HMHV�*�-�DOD�HVWH��IDFKDGD�QRUWH��VHJ~Q�EDVH�GH�
GDWRV�FDWDVWUDOHV�GH�ODV�iUHDV�FRPHUFLDOHV���$]RWHDV�GH�WHUPLQDOHV�

�����

��������
7HUPLQDO�,QWHUQDFLRQDO�QLYHO���3~EOLFR�iUHD�%��TXH�FRPSUHQGH�GHVGH�HO�HMH���KDVWD�HO�HMH����
GHO�DOD�RHVWH�\�GHVGH�HO�HMH����KDVWD�HO�HMH����GHO�DOD�HVWH��VHJ~Q�EDVH�GH�GDWRV�FDWDVWUDOHV�
GH�ODV�iUHDV�FRPHUFLDOHV���$]RWHDV�

�����

Martes 25 de enero de 2022      GACETA OFICIAL DE LA REPÚBLICA BOLIVARIANA DE VENEZUELA             455.759



��������������������������������*$&(7$�2),&,$/�'(�/$�5(3Ò%/,&$�%2/,9$5,$1$�'(�9(1(=8(/$��������������������0DUWHV����GH�HQHUR�GH�������

��������
7HUPLQDO�,QWHUQDFLRQDO�QLYHO���3~EOLFR��7HUPLQDO�1DFLRQDO�1LYHO���3~EOLFR��7HUPLQDO�1DFLRQDO�
1LYHO���3~EOLFR�ÈUHD�%��TXH�FRPSUHQGH�HQWUH� ORV�HMHV����KDVWD����FRQ�HMHV�&�*�DOD�RHVWH�
IDFKDGD�QRUWH�\�GHVGH�HMHV����KDVWD����FRQ�HMHV�&�*�DOD�HVWH��IDFKDGD�QRUWH��VHJ~Q�EDVH�GH�
GDWRV�FDWDVWUDOHV�GH�ODV�iUHDV�FRPHUFLDOHV���$]RWHDV�

�����

��������

7HUPLQDO� ,QWHUQDFLRQDO� QLYHO� �� 3~EOLFR�� 7HUPLQDO� ,QWHUQDFLRQDO� QLYHO� �� 5DPSD�� 7HUPLQDO�
1DFLRQDO�1LYHO���5DPSD��7HUPLQDO� ,QWHUQDFLRQDO�QLYHO��� WUiQVLWR��7HUPLQDO�1DFLRQDO�QLYHO���
WUiQVLWR��7HUPLQDO�1DFLRQDO�1LYHO���3~EOLFR�ÈUHD�&��TXH�FRPSUHQGH�HQWUH�ORV�HMHV����KDVWD�
��� FRQ� HMHV� $�&� DOD� RHVWH� IDFKDGD� VXU� \� GHVGH� HMHV� ��� KDVWD� ��� FRQ� HMHV� &�*� DOD� HVWH��
IDFKDGD� VXU�� VHJ~Q� EDVH� GH� GDWRV� FDWDVWUDOHV� GH� ODV� iUHDV� FRPHUFLDOHV��� 7HUPLQDO� GH�
$YLDFLyQ�*HQHUDO��1LYHO���3~EOLFR�7HUPLQDO�1DFLRQDO�

�����

��������
ÈUHD�=RQD��� �&DER�%ODQFR���ÈUHD�$UPDGD��ÈUHD�6$6$��ÈUHD��$� �$GXDQD�$pUHD���ÈUHD���%�
�&DUJD�$pUHD��ÈUHD���&��0DQWHQLPLHQWR�$HURQiXWLFR���ÈUHD����9LYHUR���ÈUHD����7HUPLQDO�GH�
&DUJD�� ÈUHD� ���� �0DQWHQLPLHQWR� \� =RQD� GH� &DUJD��� &DUJD� 6XU� 2HVWH� ������ ÈUHD� ��
�(VWDFLRQDPLHQWR�,QWHUQRV���ÈUHD�=RQD�����FDWHULQJ���=RQD�����7HOHFRPXQLFDFLRQHV��

�����

���� &$121�9$5,$%/(�3$5$�&21&(6,21(6�&20(5&,$/(6�
����
62%5(�
,1*5(62�
%5872�

������ +HODGHUtDV� \�EHELGD��PyGXORV�\� NLRVFRV�GH�GXOFHV� \� JRORVLQDV�� FHQWUR�GH� FRPXQLFDFLRQHV��
DJHQWHV�DGXDQDOHV��OXVWUD�FDO]DGRV�\�ORFDOHV�GH�PHUFDQFtD�VHFD�� ��

������ 5HVWDXUDQWHV�GH�FRPLGD�IRUPDO�� ���

������
$JHQFLDV�GH�YLDMH��DVLVWHQFLD�DO�SDVDMHUR��DFRPSDxDPLHQWR�\�SURWRFROR���6HUYLFLRV�GH�VHJXUR�
DO� YLDMHUR�� HTXLSRV� GH� WHOHFRPXQLFDFLRQHV� \� WHFQRORJtD�� UHVWDXUDQWHV� GH� FRPLGD� UiSLGD��
OtQHDV�GH�WD[L��VHUYLFLR�GH�WUDQVSRUWH��DVLVWHQFLD�DO�SDVDMHUR�\�XVXDULR���

���

������

6DOyQ� 9,3�� SODVWLILFDGRUDV�� VDORQHV� GH� EHOOH]D� \� PDVDMHV�� � 6HUYLFLRV� (VSHFLDOL]DGRV�
DHURSRUWXDULRV��2SHUDFLRQHV�GH�$SR\R�GH�(TXLSRV�7HUUHVWUHV�HQ�3ODWDIRUPD��6XPLQLVWUR�GH�
DOLPHQWRV�D�ERUGR�GH�ODV�DHURQDYHV���2SHUDGRU�GH�%DVH�)LMD��2%)���6HUYLFLRV�GH�6HJXULGDG�
GH�OD�$YLDFLyQ��2UJDQL]DFLyQ�GH�0DQWHQLPLHQWR�DHURQiXWLFR�FHUWLILFDGD�³20$&´����

���

������ 3XEOLFLGDG�\�H[SHQGLR�GH�OLFRUHV�\�DOTXLOHU�GH�YHKtFXORV�� ���

������ 3XEOLFLGDG�HQ�OD�ZHE�R�PHGLRV�HOHFWUyQLFRV��LQFLQHUDGRU�\�HVWDFLRQDPLHQWRV�S~EOLFRV�� ���

������ 2WUDV�DFWLYLGDGHV�\�6HUYLFLRV�� ���

���� 3(1$/,'$'(6�3$5$�&21&(6,21(6�&20(5&,$/(6� 3(752�
�375��

������ /RFDO�FRPHUFLDO�FHUUDGR�GHVSXpV�GHO�WLHPSR�SHUPLWLGR�����PLQXWRV��� �����

������ $XVHQFLD�GH�SHUVRQDO�HQ�KRUDULR�ODERUDO�� �����

������ (VWUXFWXUD�LQWHUQD�GHO�ORFDO�R�GHSyVLWRV�HQ�GHWHULRUR��SLVR��WHFKR��SDUHG��LOXPLQDFLyQ��� �����

������ 'DxR�D�OD�LQIUDHVWUXFWXUD�DHURSRUWXDULD�� �����

������ +XUWR�R�URER�GH�HTXLSRV��PDWHULDOHV�R�DUWtFXORV�SHUWHQHFLHQWHV�DO�DHURSXHUWR�� �����

������ 9HQWD�GH�3URGXFWRV�1R�$XWRUL]DGRV� �����

������ 3RU�LQFXPSOLPLHQWR�GH�ODV�GHPiV�REOLJDFLRQHV�FRQWUDFWXDOHV� �����

������ 1R�HPLWLU�IDFWXUD�ILVFDO�� �����

������ &LHUUH�QR�DXWRUL]DGR�GHO�ORFDO�� �����

������� 3URGXFWR�HQ�PDO�HVWDGR�R�YHQFLGR�� �����

������� )DFKDGD�R�OHWUHUR�HQ�PDO�HVWDGR�� �����

������� 'HUUDPH�GH�VXVWDQFLDV�OtTXLGDV�HQ�OD�LQIUDHVWUXFWXUD�DHURSRUWXDULD�� �����

������� 'RFXPHQWDFLyQ�\�3HUPLVRV�YHQFLGR�� �����

������� (QWUHJD�GH�YRODQWHV�GH�SXEOLFLGDG�QR�DXWRUL]DGD�� �����

������ 7HUPLQDO�,QWHUQDFLRQDO��1DFLRQDO�\�$YLDFLyQ�*HQHUDO��iUHD�S~EOLFD��� �

�������� 'LXUQD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�DHURSRUWXDULD��� �����

�������� 1RFWXUQD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�
DHURSRUWXDULD���� �����

������ 7HUPLQDO�,QWHUQDFLRQDO��1DFLRQDO�\�$YLDFLyQ�*HQHUDO��ÈUHD�5HVWULQJLGD��� �

�������� 'LXUQD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�DHURSRUWXDULD���� �����

������� (VWDFLRQDU�HQ�OXJDUHV�QR�SHUPLWLGRV�� �����

������� 1R�QRWLILFDU�HO�FDPELR�GH�UHSUHVHQWDQWH�OHJDO�� �����

������� 5HWUDVRV�HQ�OD�VXVFULSFLyQ�GH�LQVWUXPHQWRV�FRQWUDFWXDOHV��GHVSXpV�GH�WUHLQWD�GtDV�FRQWDGRV�
D�SDUWLU�GH�VX�QRWLILFDFLyQ���3RU�'tD��� �����

���� 7$5,)$6�38%/,&,7$5,$6�� �

������ 325�7,32�'(�38%/,&,'$'��FDOFXODGDV�SRU�PHWUR�FXDGUDGR��� �

�������� $XGLRYLVXDO� ������

�������� &DMD�5RWDWRULD� ������

�������� &DMD�GH�/X]��9LQLO�$XWRDGKHVLYR��6WDQG�\�%DVWLGRU� ������

�������� 9DOODV� ������

�������� 3XEOLFLGDG�PyYLO��PDWHULDO�SXEOLFLWDULR�\�SURPRFLyQ�SHUVRQDOL]DGD� ������

������ 325�=21$��FDOFXODGDV�SRU�PHWUR�FXDGUDGR���� �

�������� 7HUPLQDO�1DFLRQDO�1LYHO���3~EOLFR�\�7HUPLQDO�1DFLRQDO�1LYHO���3~EOLFR�� ������

�������� 7HUPLQDO�,QWHUQDFLRQDO�1LYHO���3~EOLFR�\�7HUPLQDO�,QWHUQDFLRQDO�1LYHO���3~EOLFR�� ������

�������� 7HUPLQDO�1DFLRQDO�1LYHO���(VWpULO��7HUPLQDO�1DFLRQDO�1LYHO���(VWpULO��7HUPLQDO�,QWHUQDFLRQDO�
1LYHO���3~EOLFR�� ������

�������� 7HUPLQDO�,QWHUQDFLRQDO�1LYHO���(VWpULO��7HUPLQDO�,QWHUQDFLRQDO�1LYHO���(VWpULO�\�7HUPLQDO�
,QWHUQDFLRQDO�1LYHO���(VWpULO�� ������

�������� 9LDOLGDG� ������

�������� $YLDFLyQ�*HQHUDO�� ������

�� 27526�6(59,&,26�'(/�,167,7872�$(5238(572�,17(51$&,21$/�'(�
0$,48(7Ë$��,$,0�� �

���� 3(50,626�3$5$�),/0$&,21(6��*5$%$&,21(6�&,1(0$72*5È),&$6�<�
5(3257$-(6�$8',29,68$/(6��� �

�������� 1RFWXUQD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�
DHURSRUWXDULD��� �����

������ =RQDV�5HVWULQJLGDV��ÈUHD�$HURQiXWLFD��� �

�������� 'LXUQD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�DHURSRUWXDULD���� �����

�������� 1RFWXUQD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�
DHURSRUWXDULD���� �����

���� 3(50,626�3$5$�5(3257$-(6�<�75$%$-26�38%/,&,7$5,26�)272*5È),&26� �

������ ÈUHD�3~EOLFD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�
DHURSRUWXDULD��� �����

������ ÈUHD�5HVWULQJLGD��SRU�KRUD�FRUULHQWH�GHVGH�HO�PRPHQWR�GHO�LQJUHVR�D�OD�LQIUDHVWUXFWXUD�
DHURSRUWXDULD���� �����

���� 6(59,&,26�35272&2/$5(6�� �

������ 3HUVRQD�DWHQGLGD�HQ�HO�WHUPLQDO�QDFLRQDO�� �����

������ 3HUVRQD�DWHQGLGD�HQ�HO�WHUPLQDO�LQWHUQDFLRQDO�� �����

���� $/48,/(5�'(�6$/21(6�� �

������ 6HUYLFLR�GH�XVR��SRU�KRUD�\�IUDFFLyQ�GH�KRUD�� �

�������� 6DOyQ�$SRQZDR� �����

�������� 6DOyQ�9HQH]XHOD�� �����

�������� $XGLWRULR��/XLV�&UX]�)HOLSH�,ULDUWH���� �����

�������� $XOD�GH�&DSDFLWDFLyQ�GH�2SHUDFLRQHV�HQ�HO�7HUPLQDO�,QWHUQDFLRQDO� �����

�������� $XOD�GHO�&HQWUR�GH�$GLHVWUDPLHQWR�\�&DSDFLWDFLyQ�GHO�,$,0� �����

������ 6HUYLFLRV�DGLFLRQDOHV��SRU�KRUD�\�IUDFFLyQ�GH�KRUD�� �

�������� 8VR�GH�9LGHR�%HDP��3DQWDOOD�GH�3UR\HFFLyQ�\�/DSWRS�,QVWLWXFLRQDO�SDUD�ODV�SUR\HFFLRQHV�� �����

�������� 8VR�GH�79�����SDUD�UHWUDQVPLVLyQ��� �����

�������� 8VR�GH�3RGLR��0LFUyIRQRV�DOiPEULFR�H�,QDOiPEULFR�� �����

�������� 6RQLGR�,QVWDODGR�HQ�ORV�6DORQHV� �����

���� $/48,/(5�'(/�&203/(-2�'(3257,92��-(686�025$��� �

������ 3DUD�FRPSHWHQFLDV� �

�������� &DPSR�GH�VRIWERO����KRUDV�GLXUQDV��� �����

�������� &DPSR�GH�VRIWERO����KRUDV�QRFWXUQDV���� �����

������ 3DUD�HQWUHQDPLHQWRV� �

�������� &DPSR�GH�VRIWERO����KRUDV�GLXUQDV�� �����

�������� &DPSR�GH�VRIWERO����KRUDV�QRFWXUQDV���� �����

������ 8VR�GH�2WURV�HVSDFLRV�� �

�������� &DQFKD�GH�XVRV�P~OWLSOHV�\�SDUULOOHUD����KRUDV�GLXUQDV��� �����

�������� &DQFKD�GH�XVRV�P~OWLSOHV�\�SDUULOOHUD����+RUDV�1RFWXUQDV��� �����

�������� &DQFKD�GH�%RODV�&ULROODV�\�&KXUXDWD�FRQ�SDUULOOHUD����+RUDV�'LXUQDV��� �����

�������� &DQFKD�GH�%RODV�&ULROODV�\�&KXUXDWD�FRQ�SDUULOOHUD����+RUDV�1RFWXUQDV��� �����

������ 8VR�FRPSOHWR�GH�WRGDV�ODV�LQVWDODFLRQHV�� �

�������� $OTXLOHU�SRU���+RUDV�� �����

�������� $OTXLOHU�SRU���+RUDV�� �����

�������� $OTXLOHU�SRU���+RUDV�� �����

���� *$6726�$'0,1,675$7,926�$�62/,&,78'�'(�/26�868$5,26�� �

������ 'RFXPHQWRV�HPLWLGRV�SDUD�WHUFHURV��� �

�������� ([SHGLFLyQ�GH�&RSLD�VLPSOH�SRU�IROLR�� �����

�������� ([SHGLFLyQ�GH�&RSLD�&HUWLILFDGD�SRU�IROLR�� �����

�������� 5HLPSUHVLyQ�GH�)DFWXUD�� �����

������ ([SHGLFLyQ�GH�RWURV�GRFXPHQWRV�� �

�������� ([SHGLFLyQ�GH�VROYHQFLDV��� �����

�������� ([SHGLFLyQ�GH�FRQYHQLRV�GH�SDJR�� �����

�������� ([SHGLFLyQ�GH�FRQVWDQFLD�FRPHUFLDO�� �����

�������� ([SHGLFLyQ�GH�ILQLTXLWR�GH�OLEHUDFLyQ�GH�JDUDQWtDV�� �����

455.760       GACETA OFICIAL DE LA REPÚBLICA BOLIVARIANA DE VENEZUELA            Martes 25 de enero de 2022



0DUWHV����GH�HQHUR�GH�������������������������*$&(7$�2),&,$/�'(�/$�5(3Ò%/,&$�%2/,9$5,$1$�'(�9(1(=8(/$������������������������������

�������� &RSLD�VLPSOH�GH�FRQWUDWRV�\�DOLDQ]DV��SRU�IROLR��� �����

�������� &RSLD�VLPSOH�GH�SURQXQFLDPLHQWRV��SRU�IROLR��� �����

�������� 5HYLVLyQ�/HJDO�GH�*DUDQWtDV��3RU�*DUDQWtD��� �����

�������� &iOFXOR�GHO�PRQWR�GH�$YDO~RV�\�*DUDQWtDV��� �����

�������� 5HYLVLyQ�OHJDO�GH�ORV�SUR\HFWRV�SDUD�OD�HMHFXFLyQ�GH�FRQWUDWRV�\�DOLDQ]DV� �����

��������� (ODERUDFLyQ�GH�&RQWUDWRV��$QH[RV�R�(QPLHQGDV��� �����

��������� (ODERUDFLyQ�GH�DOLDQ]DV�FRPHUFLDOHV� �����

��������� 5HYLVLyQ�/HJDO�GH�2WURV�'RFXPHQWRV��3RU�'RFXPHQWR�� �����

�
/RV� FRQFHSWRV� HVWDEOHFLGRV� HQ� HVWH� FXDGUR� VHUiQ� DSOLFDGRV�� GH� IRUPD�
SDUWLFXODU��SRU�OD�HPSUHVD�GHO�HVWDGR�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5���
6�$���\�GHPiV�DGPLQLVWUDGRUHV�D�FDUJR�GH�OD�H[SORWDFLyQ�GH�DHUyGURPRV�\�
DHURSXHUWRV��FRQVLGHUDQGR� OD�&ODVLILFDFLyQ�GH�$HUyGURPRV�\�$HURSXHUWRV�
HVWDEOHFLGD�SRU�HO� ,QVWLWXWR�1DFLRQDO�GH�$HURQiXWLFD�&LYLO� HQ� VX� FDUiFWHU�
GH�$XWRULGDG�$HURQiXWLFD�GH�OD�5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD��
�

�
7$5,)$6�$(5232578$5,$6�(67$%/(&,'$6�(1�3(752�<�&$/&8/$'$6�(1�%2/Ë9$5(6�
�

7$5,)$�

1�� &21&(372�'(/�6(59,&,2� 3(752�
�375��

�
6(59,&,26�'(�%2/,9$5,$1$�'(�$(5238(5726��%$(5���6�$���<�'(0È6�
$'0,1,675$'25(6�$�&$5*2�'(�/$�(;3/27$&,Ï1�'(�$(5Ï'52026�<�
$(5238(5726��3Ò%/,&26�<�35,9$'26��

�

�� 3(50,62�'(�$&&(62�<�&,5&8/$&,21�'(�9(+,&8/26�$62&,$'26�2�$),/,$'26�$�
/,1($6�'(�7$;,�3$5$�/26�$(5238(5726�� �

���� $FFHVR�GH�YHKtFXOR��SRU�PHV��� �����

�� 6$/21(6�$'0,1,675$'26�325�+25$�2�)5$&&,Ï1�'(�+25$��� �

���� 6DORQHV�HQ�$HURSXHUWRV�DGPLQLVWUDGRV�SRU�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5��6�$�� �����

���� 5(9,67$�&20(5&,$/�'(�/26�$(5238(5726���� �

������ 5HYHUVR�GH�SRUWDGD�SRU�HGLFLyQ�� �

������ &RQWUDSRUWDGD�GH�(GLFLyQ��� �����

������ 5HYHUVR�GH�FRQWUDSRUWDGD�SRU�HGLFLyQ��� �����

������ $OTXLOHU�\�R�DUUHQGDGRUDV�GH�YHKtFXORV�� ������

������ 3ODVWLILFDGRUDV�GH�HTXLSDMH�� ������

���� 3RU�8ELFDFLyQ��3RU�PHWUR�FXDGUDGR�� �

������ 7HUPLQDO�,QWHUQDFLRQDO�\�$YLDFLyQ�*HQHUDO��$X[LOLDU�� ������

������ ÈUHD�GH�&DUJD�$pUHD� ������

������ ÈUHD�GH�0DQWHQLPLHQWR�\�=RQD�GH�&DUJD�7HUPLQDO�1DFLRQDO� ������

������ ÈUHD�$GXDQD�ÈUHD��7HUPLQDO�GH�&DUJD�\�ÈUHD�GH�(VWDFLRQDPLHQWR� ������

������ ÈUHD�GH�0DQWHQLPLHQWR�$HURQiXWLFR��$]RWHDV� ������

���� 3RU�WLSR�GH�SXEOLFLGDG��SRU�PHWUR�FXDGUDGR��� �

������ $XGLRYLVXDO� ������

������ &DMD�5RWDWRULD� ������

������ &DMD�GH�/X]�9LQLO�$XWRDGKHVLYR�\�%DVWLGRU� ������

������ 9DOODV� ������

������ 3XEOLFLGDG�PyYLO��PDWHULDO�SXEOLFLWDULR�\�SURPRFLyQ�SHUVRQDOL]DGD�SRU�SHULRGRV�PD\RUHV�D�XQ�
GtD�� ������

������ 3URPRFLyQ�SHUVRQDOL]DGD�GLDULD� �����

���� 3RU�]RQD��SRU�PHWUR�FXDGUDGR�� �

������ 7HUPLQDO�,QWHUQDFLRQDO� �

�������� 1LYHO�3~EOLFR�� ������

�������� 1LYHO�(VWpULO�� ������

�������� 9LDOLGDG� ������

������ 7HUPLQDO�1DFLRQDO� �

�������� 1LYHO�3~EOLFR�� ������

�������� 1LYHO�(VWpULO�� ������

�������� 9LDOLGDG� ������

�������� $YLDFLyQ�*HQHUDO�� ������

��� &$121�9$5,$%/(�

����
62%5(�

,1*5(62�
%5872�

���� +HODGHUtDV� \� EHELGDV��PyGXORV� \� NLRVFRV� GH� GXOFHV� \� JRORVLQDV�� FHQWUR� GH� FRPXQLFDFLRQHV��
DJHQWHV�DGXDQDOHV�\�ORFDOHV�GH�PHUFDQFtD�VHFD��OXVWUD�FDO]DGRV� ��

���� 5HVWDXUDQWHV�GH�FRPLGD�IRUPDO�� ���

���� $JHQFLDV� GH� YLDMH�� HTXLSRV� GH� WHOHFRPXQLFDFLRQHV� \� WHFQRORJtD�� UHVWDXUDQWHV� GH� FRPLGD�
UiSLGD�� ���

����

6DOyQ� 9,3�� VHUYLFLRV� HVSHFLDOL]DGRV� DHURSRUWXDULRV� GH� DVLVWHQFLD� HQ� WLHUUD� �+$1'/,1*���
WUDQVSRUWH� RSHUDGRU� GH� EDVH� ILMD� �)%2��� RUJDQL]DFLyQ� GH� PDQWHQLPLHQWR� DHURQiXWLFR�
FHUWLILFDGD� �20$&��� VXPLQLVWUR� GH� DOLPHQWRV� D� ERUGR� GH� ODV� DHURQDYHV�� SODVWLILFDGRUDV��
VDORQHV�GH�EHOOH]D�\�PDVDMHV��OtQHDV�GH�WD[LV�\�DFWLYLGDGHV�GHSRUWLYDV�DHURQiXWLFDV��PiTXLQDV�
GLVSHQVDGRUDV�� WD[LV� DpUHRV�� VHUYLFLRV� HVSHFLDOL]DGRV� YDULRV�� VHUYLFLRV� HVSHFLDOL]DGRV�
DHURSRUWXDULRV�\�DpUHRV��

���

���� 2WURV�DFWLYLGDGHV�\�6HUYLFLRV� ���

���� 3XEOLFLGDG��H[SHQGLR�GH�OLFRUHV��DOTXLOHU�GH�YHKtFXORV�\�VHUYLFLRV�GH�WUDQVSRUWH�WHUUHVWUH� ���

���� $UUHQGDGRUDV�GH�YHKtFXORV�� ���

���� 3XEOLFLGDG�HQ�OD�ZHE�R�PHGLRV�HOHFWUyQLFRV��LQFLQHUDGRU�\�HVWDFLRQDPLHQWRV�S~EOLFRV� ���

�� 7$5,)$�'(�3(1$/,'$'(6� 3(752�
�375��

���� 3(1$/,'$'(6� ��

������� /RFDO�FRPHUFLDO�FHUUDGR�GHVSXpV�GHO�WLHPSR�SHUPLWLGR�����PLQXWRV��� �����

������ $XVHQFLD�GH�SHUVRQDO�HQ�KRUDULR�ODERUDO�� �����

������ (VWUXFWXUD�LQWHUQD�GHO�ORFDO�R�GHSyVLWRV�HQ�GHWHULRUR��SLVR��WHFKR��SDUHG��LOXPLQDFLyQ��� �����

������ 'DxR�D�OD�LQIUDHVWUXFWXUD�DHURSRUWXDULD�� �����

������ +XUWR�R�URER�GH�HTXLSRV��PDWHULDOHV�R�DUWtFXORV�SHUWHQHFLHQWHV�DO�DHURSXHUWR�� �����

������ 9HQWD�GH�3URGXFWRV�1R�$XWRUL]DGRV� �����

������ 3RU�LQFXPSOLPLHQWR�GH�ODV�GHPiV�REOLJDFLRQHV�FRQWUDFWXDOHV� �����

������ 1R�HPLWLU�IDFWXUD�ILVFDO�� �����

������ &LHUUH�QR�DXWRUL]DGR�GHO�ORFDO�� �����

������� 3URGXFWR�HQ�PDO�HVWDGR�R�YHQFLGR�� �����

������ 3iJLQD�&RPSOHWD�SRU�HGLFLyQ��� �����

������ 0HGLD�3iJLQD�SRU�HGLFLyQ��� �����

������ ����3DJLQD�SRU�HGLFLyQ��� �����

���� +$%,/,7$&,21�'(�$(5238(5726��È5($�&20(5&,$/�� �

������ +DELOLWDFLyQ�GH�$HURSXHUWRV�SRU�KRUD�R�IUDFFLyQ��� �����

�� 7$5,)$6�'(�&20(5&,$/,=$&,Ï1� �

���� 3RU�7LSR�GH�8VR��3RU�PHWUR�FXDGUDGR�� �

������ 6WDQG�\�PyGXORV�GH�DXWRVHUYLFLR� ������

������ .LRVFR�\�PyGXORV�GH�ELHQHV�\�VHUYLFLRV� ������

������ &RXQWHU� ������

������ ÈUHD�HQ�HGLILFLR�SDUD�XVR�FRPHUFLDO� ������

������ /RFDO�FRPHUFLDO� ������

������ /RFDO�FRPHUFLDO�5HVWDXUDQWH� ������

������ +DQJDU� ������

������ /RFDO�LQGXVWULDO��JDOSyQ��DOPDFpQ�\�WDOOHU� ������

������ /RFDO�RILFLQD� ������

������� 'HSyVLWR� ������

������� (VWDFLRQDPLHQWR�LQWHUQR�\�WHUUHQR� ������

���� 3RU�7LSR�GH�$FWLYLGDG��3RU�PHWUR�FXDGUDGR�� �

������

6XPLQLVWUR� GH� &RPEXVWLEOH� $YLyQ�� 6XPLQLVWUR� GH� &RPEXVWLEOH� 9HKtFXORV�� 6HUYLFLR� GH�
7UDQVSRUWH��(VWDFLRQDPLHQWR�LQWHUQR��6HUYLFLRV�(VSHFLDOL]DGRV�YDULRV��,QFLQHUDGRU��6XPLQLVWUR�
GH� DOLPHQWRV� D� ERUGR� GH� ODV� DHURQDYHV� \� 6HUYLFLRV� HVSHFLDOL]DGRV� DHURSRUWXDULRV� \� DpUHRV��
UHVJXDUGR� GH� DHURQDYHV�� 7LHQGDV� GH� H[SHQGLR� GH� OLFRUHV�� OtQHDV� DpUHDV� �� RUJDQL]DFLyQ� GH�
PDQWHQLPLHQWR�DHURQiXWLFR�FHUWLILFDGD��20$&���IRUPDFLyQ�GH�SLORWRV�\�WULSXODQWHV�

������

������ $OPDFHQDGRUDV��6HUYLFLRV�ILQDQFLHURV��OXVWUD�FDO]DGR� ������

������
5HVWDXUDQWHV�� &HQWUR� GH� FRPXQLFDFLRQHV�� 6DORQHV� 9,3�� 7LHQGDV� \� 5HYLVWDV�� (TXLSRV� GH�
WHOHFRPXQLFDFLRQHV� \� 7HFQRORJtD�� $JHQFLDV� GH� YLDMHV�� 6DORQHV� GH� %HOOH]D� \� 0DVDMHV��
$FWLYLGDGHV�GHSRUWLYDV��

������

������� )DFKDGD�R�OHWUHUR�HQ�PDO�HVWDGR�� �����

������� 'HUUDPH�GH�VXVWDQFLDV�OtTXLGDV�HQ�OD�LQIUDHVWUXFWXUD�DHURSRUWXDULD�� �����

������� 'RFXPHQWDFLyQ�\�3HUPLVR�YHQFLGR�� �����

������� (QWUHJD�GH�YRODQWHV�GH�SXEOLFLGDG�QR�DXWRUL]DGD�� �����

������� (VWDFLRQDU�HQ�OXJDUHV�QR�SHUPLWLGRV�� �����

Martes 25 de enero de 2022      GACETA OFICIAL DE LA REPÚBLICA BOLIVARIANA DE VENEZUELA             455.761



��������������������������������*$&(7$�2),&,$/�'(�/$�5(3Ò%/,&$�%2/,9$5,$1$�'(�9(1(=8(/$��������������������0DUWHV����GH�HQHUR�GH�������
ORV�SUHVWDGRUHV�GH�VHUYLFLRV�HVSHFLDOL]DGRV�DHURSRUWXDULRV�FRQWUDWDGRV�SRU�
pVWH��3DUD�HVWH�FRQFHSWR�VROR�VH�DSOLFDUi�FRPR�PRQWR�EDVH��OD�WDULID�SRU�
DWHUUL]DMH�\�HVWDFLRQDPLHQWR��
3DUD� ORV� HIHFWRV� SUHYLVWRV� HQ� HVWD� 5HVROXFLyQ�� VH� HQWLHQGH� SRU� WRTXH�
WpFQLFR�� HO� DWHUUL]DMH� GH� XQD� DHURQDYH� FRQ� HO� REMHWR� GH� UHDEDVWHFHU�
FRPEXVWLEOH�\�GHPiV�VHUYLFLRV�UHTXHULGRV�SDUD�FRQWLQXDU�FRQ�VX�LWLQHUDULR�
GH�YXHOR��
�

7DULIDV�SRU�(VWDFLRQDPLHQWR�
$UWtFXOR� ��� /DV� WDULIDV� DHURSRUWXDULDV� SRU� FRQFHSWR� GH� 'HUHFKR� GH�
(VWDFLRQDPLHQWR�TXHGDUiQ�GH�OD�VLJXLHQWH�PDQHUD��
�
�D��3DUD�OD�$YLDFLyQ�&RPHUFLDO��WUDQVFXUULGRV�FLHQWR�YHLQWH�������PLQXWRV�
HQ�YXHOR�,QWHUQDFLRQDO�R�VHVHQWD������PLQXWRV�HQ�YXHOR�1DFLRQDO��GHVSXpV�
GH�KDEHU�HIHFWXDGR�HO�DWHUUL]DMH��SDJDUiQ�VHJ~Q�FRUUHVSRQGD��SRU�KRUD�R�
IUDFFLyQ� \� SRU� WRQHODGD� R� IUDFFLyQ� GH� WRQHODGD� GHO� SHVR� Pi[LPR� GH�
GHVSHJXH�GH�OD�DHURQDYH��KDVWD�FRPSOHWDU�HO�EORTXH�GH�VHLV������KRUDV��
7UDQVFXUULGDV� GLFKR� ODSVR� SDJDUiQ� FXDWUR� ����� KRUDV� SRU� FDGD� EORTXH�
FRPSOHWR�GH�VHLV������KRUDV���
�
�E��3DUD�OD�$YLDFLyQ�*HQHUDO��WUDQVFXUULGRV�FLHQWR�YHLQWH�������PLQXWRV�HQ�
YXHOR�,QWHUQDFLRQDO�R�VHVHQWD������PLQXWRV�HQ�YXHOR�1DFLRQDO��GHVSXpV�GH�
KDEHU�HIHFWXDGR�HO�DWHUUL]DMH��SDJDUiQ�HO�����GH�OD�WDULID�HVWDEOHFLGD�SRU�
KRUD�R�IUDFFLyQ�\�SRU�WRQHODGD�R�IUDFFLyQ�GH�WRQHODGD�GHO�SHVR�Pi[LPR�GH�
GHVSHJXH�GH�OD�DHURQDYH��KDVWD�FRPSOHWDU�ODV�YHLQWH�\�FXDWUR������KRUDV��
7UDQVFXUULGR�GLFKR�ODSVR��SDJDUiQ�OD�WDULID�FRPSOHWD�HVWLSXODGD���
�
/RV� PLQXWRV� JUDWXLWRV� GH� HVWDFLRQDPLHQWR� GH� DHURQDYHV� QR� VRQ�
DFXPXODEOHV�\�GHEHQ�HPSOHDUVH�FRQVHFXWLYDPHQWH��OD�SRUFLyQ�QR�XWLOL]DGD�
GH�HVWH�WLHPSR�QR�SXHGH�DSOLFDUVH�D�RSHUDFLRQHV�SRVWHULRUHV��
�

(VWDFLRQDPLHQWR�GH�$HURQDYHV�HQ�
�(VSDFLRV�&HGLGRV�HQ�&RQFHVLyQ��

$UWtFXOR����/DV�DHURQDYHV�FX\RV�H[SORWDGRUHV�WHQJDQ�HVSDFLRV�XWLOL]DEOHV�
FRPR�HVWDFLRQDPLHQWR�GH�DHURQDYHV��FRQIRUPH�DO�UHVSHFWLYR�FRQWUDWR�GH�
FRQFHVLyQ�� HVWiQ� H[HQWDV� GH� SDJDU� HO� GHUHFKR� GH� HVWDFLRQDPLHQWR��
VLHPSUH�\�FXDQGR�HVDV�DHURQDYHV�SHUPDQH]FDQ�GHQWUR�GH� ORV� OtPLWHV�GH�
ORV�PHQFLRQDGRV�HVSDFLRV�FRQFHGLGRV��
�
/DV� DHURQDYHV� GH� WHUFHURV� TXH� HVWDFLRQHQ� HQ� GLFKRV� HVSDFLRV� HVWiQ�
REOLJDGRV� D� SDJDU� ORV� GHUHFKRV� GH� HVWDFLRQDPLHQWR� HVWDEOHFLGRV� HQ� HO�
QXPHUDO� ���� GH� OD� WDEOD� GH� WDULIDV� DHURSRUWXDULDV� HVWDEOHFLGDV� HQ� 3HWUR�
�375�� \� FDOFXODGDV� HQ� %ROtYDUHV�� FXDQGR� OD� DHURQDYH� VHD� GH� PDWUtFXOD�
QDFLRQDO�HQ�YXHORV�QDFLRQDOHV�\�HQ�ORV�QXPHUDOHV�����\�����GH�OD�WDEOD�GH�
WDULIDV� DHURSRUWXDULDV� HVWDEOHFLGDV� HQ� (XURV� �(85��� FXDQGR� OD� DHURQDYH�

������� 1R�QRWLILFDU�HO�FDPELR�GH�UHSUHVHQWDQWH�OHJDO�� �����

������� 5HWUDVRV�HQ�OD�VXVFULSFLyQ�GH�LQVWUXPHQWRV�FRQWUDFWXDOHV��GHVSXpV�GH�WUHLQWD�GtDV�FRQWDGRV�D�
SDUWLU�GH�VX�QRWLILFDFLyQ���3RU�'tD��� �����

�� *$6726�$'0,1,675$7,926�$�62/,&,78'�'(�/26�868$5,26��$6��� �

���� '2&80(1726�(0,7,'26� �

������ 'RFXPHQWRV�HPLWLGRV�SDUD�WHUFHURV��� �

������ ([SHGLFLyQ�GH�&RSLD�VLPSOH�SRU�IROLR�� �����

������ ([SHGLFLyQ�GH�&RSLD�&HUWLILFDGD�SRU�IROLR�� �����

������ 5HLPSUHVLyQ�GH�)DFWXUD�� �����

�� ([SHGLFLyQ�GH�2WURV�'RFXPHQWRV�� �

���� ([SHGLFLyQ�GH�VROYHQFLDV��� �����

������ ([SHGLFLyQ�GH�FRQYHQLRV�GH�SDJR�� �����

������ ([SHGLFLyQ�GH�FRQVWDQFLD�FRPHUFLDO�� �����

������ ([SHGLFLyQ�GH�ILQLTXLWR�GH�OLEHUDFLyQ�GH�JDUDQWtDV�� �����

������ &RSLD�VLPSOH�GH�FRQWUDWRV�\�DOLDQ]DV��SRU�IROLR��� �����

������ &RSLD�VLPSOH�GH�SURQXQFLDPLHQWRV��SRU�IROLR��� �����

������ 5HYLVLyQ�/HJDO�GH�*DUDQWtDV��3RU�*DUDQWtD��� �����

������ &iOFXOR�GHO�PRQWR�GH�$YDO~RV�\�*DUDQWtDV��� �����

������ 5HYLVLyQ�OHJDO�GH�ORV�SUR\HFWRV�SDUD�OD�HMHFXFLyQ�GH�FRQWUDWRV�\�DOLDQ]DV� �����

������� (ODERUDFLyQ�GH�&RQWUDWRV��$QH[RV�R�(QPLHQGDV��� �����

���

������� (ODERUDFLyQ�GH�DOLDQ]DV�FRPHUFLDOHV� �����

������� 5HYLVLyQ�/HJDO�GH�2WURV�'RFXPHQWRV��3RU�'RFXPHQWR�� �����

�� 6ROLFLWXG�GH�'RFXPHQWRV�� �

���� )DFWLELOLGDG�GH�SHUPLVR�GH�FRQVWUXFFLyQ�GH�ORFDO��FRPHUFLDO�� �����

���� )DFWLELOLGDG�GH�SHUPLVR�GH�FRQVWUXFFLyQ�GH�JDOSyQ�� �����

���� )DFWLELOLGDG�GH�SHUPLVR�GH�HGLILFDFLRQHV�DHURSRUWXDULDV��� �����

���� )DFWLELOLGDG�GH�SHUPLVR�GH�FRQVWUXFFLyQ�GH�KDQJDU�� �����

���� )DFWLELOLGDG�GH�SHUPLVR�GH�FRQVWUXFFLyQ�GH�KHOLSXHUWR�� �����

���� )DFWLELOLGDG�GH�SHUPLVR�GH�FRQVWUXFFLyQ�GH�SODQWD�GH�FRPEXVWLEOH�� �����

���� )DFWLELOLGDG�GH�FRQVWUXFFLyQ�GH�SUR\HFWRV�GH�FRQFHVLRQHV�� �����

�
&$3Ë78/2�,,,�

�
',6326,&,21(6�&2081(6�$�/$6�7$5,)$6�(�,1&(17,926�3$5$�
/26� 75È0,7(6� <� 6(59,&,26� 35(67$'26� 325� /26�
$'0,1,675$'25(6� '(� $(5Ï'52026� <� $(5238(5726��
3Ò%/,&26� 2� 35,9$'26� 8%,&$'26� (1� (/� 7(55,725,2� '(� /$�
5(3Ò%/,&$�%2/,9$5,$1$�'(�9(1(=8(/$�
�

7LSRV�GH�3DJR�HQ�0RQHGD�([WUDQMHUD�
$UWtFXOR� ��� /DV� WDULIDV� DHURSRUWXDULDV� H[SUHVDGDV� HQ� (XURV� �(85���
SRGUiQ� VHU� SDJDGDV� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD�
HQ� HO� VLVWHPD� ILQDQFLHUR�� GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD�
5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�R�HQ�FULSWRPRQHGD��DO�WLSR�GH�FDPELR�
HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�
FDPELDULD��
�

$WHUUL]DMH�'LXUQR�\�1RFWXUQR�
$UWtFXOR���6H�FRQVLGHUDQ�DWHUUL]DMHV�GLXUQRV�ORV�TXH�VH�SURGX]FDQ�HQWUH�
OD�VDOLGD�\�OD�SXHVWD�GHO�VRO��+/9��\�DWHUUL]DMHV�QRFWXUQRV�ORV�TXH�RFXUUDQ�
HQWUH�OD�SXHVWD�\�OD�VDOLGD�GHO�VRO��+/9���
�

7RTXHV�WpFQLFRV�
$UWtFXOR� ��� /RV� GHUHFKRV� GH� DWHUUL]DMH� SRU� WRTXHV� WpFQLFRV� WHQGUiQ� XQ�
UHFDUJR�HTXLYDOHQWH�DO�GLH]�SRU�FLHQWR�������GHO�FRVWR�WRWDO�GH�'26$��HQ�
DTXHOORV�FDVRV�TXH� OD�DHURQDYH�SHUPDQH]FD�XQ�SOD]R�VXSHULRU�D� ODV�GRV�
�����KRUDV�HQ�HO�DHURSXHUWR�SRU�FDXVDV�LPSXWDEOHV�DO�H[SORWDGRU�DpUHR��R�

VHD� GH� PDWUtFXOD� H[WUDQMHUD� \� GH� PDWUtFXOD� QDFLRQDO� HQ� YXHORV�
LQWHUQDFLRQDOHV�UHVSHFWLYDPHQWH��
�
/DV� DHURQDYHV� GH� WHUFHURV� TXH� SRU� PRWLYR� GH� PDQWHQLPLHQWR�
SHUPDQH]FDQ� RFDVLRQDOPHQWH� HQ� HVSDFLRV� FRQFHVLRQDGRV�� GHVWLQDGRV� DO�
PDQWHQLPLHQWR�GH�DHURQDYHV��QR�HVWiQ�REOLJDGDV�DO�SDJR�GH�ORV�GHUHFKRV�
GH�HVWDFLRQDPLHQWR�SUHYLVWR�HQ�OD�SUHVHQWH�5HVROXFLyQ��VLHPSUH�\�FXDQGR�
ORV�H[SORWDGRUHV�GH�GLFKRV�HVSDFLRV�FRQFHGLGRV�SUHVHQWHQ�HO�FURQRJUDPD�
GH�PDQWHQLPLHQWR��DQWH�HO�H[SORWDGRU�GH�DHUyGURPR�R�DHURSXHUWR���
�

(VWDFLRQDPLHQWR�FRQ�3DVDUHOD�GH�(PEDUTXH��
SDUD�$HURQDYHV�GH�0DWULFXOD�1DFLRQDO�HQ�9XHORV�1DFLRQDOHV�

$UWtFXOR����� /DV� DHURQDYHV� FRQ�PDWUtFXOD� QDFLRQDO� TXH� UHDOLFHQ� YXHORV�
QDFLRQDOHV�\�RFXSHQ�SXHVWRV�GH�HVWDFLRQDPLHQWR�VHUYLGR�SRU�SDVDUHOD�GH�
HPEDUTXH� \� GHVHPEDUTXH� GH� SDVDMHURV� SDJDUiQ� ORV� VHUYLFLRV� VHJ~Q� OR�
HVWLSXODGR� HQ� ORV� QXPHUDOHV� ���� \� ���� GH� ODV� WDULIDV� DHURSRUWXDULDV�
H[SUHVDGDV�HQ�3HWUR��375��\�FDOFXODGDV�HQ�%ROtYDUHV��
�

(VWDFLRQDPLHQWR�FRQ�3DVDUHOD�GH�(PEDUTXH�SDUD��
$HURQDYHV�FRQ�0DWULFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�

$UWtFXOR����� /DV� DHURQDYHV� FRQ�PDWUtFXOD� QDFLRQDO� TXH� UHDOLFHQ� YXHORV�
LQWHUQDFLRQDOHV� � TXH� RFXSHQ� SXHVWRV� GH� HVWDFLRQDPLHQWR� VHUYLGRV� SRU�
SDVDUHOD�GH�HPEDUTXH�\�GHVHPEDUTXH�GH�SDVDMHURV�SDJDUiQ�ORV�VHUYLFLRV�
VHJ~Q� OR� HVWLSXODGR� HQ� ORV� QXPHUDOHV� ���� \� ���� GH� OD� WDEOD� GH� WDULIDV�
DHURSRUWXDULDV� HVWDEOHFLGDV� HQ� (XURV� �(85��� SXGLHQGR� VHU� SDJDGDV� HQ�
%ROtYDUHV�DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD�
FRUUHVSRQGLHQWH�DO�GtD�GH�OD�RSHUDFLyQ�GHO�SDJR��R�HQ�FXDOTXLHU�RWUD�GLYLVD�
DFHSWDGD�HQ�HO�VLVWHPD�ILQDQFLHUR��GLVWLQWD�D�OD�PRQHGD�GH�FXUVR�OHJDO�HQ�
OD� 5HS~EOLFD� %ROLYDULDQD� GH� 9HQH]XHOD� R� HQ� FULSWRPRQHGD�� DO� WLSR� GH�
FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�
PDWHULD�FDPELDULD��
�

(VWDFLRQDPLHQWR�FRQ�3DVDUHOD�GH�(PEDUTXH�SDUD�$HURQDYHV��
FRQ�0DWUtFXOD�([WUDQMHUD�HQ�9XHORV�1DFLRQDOHV�H�,QWHUQDFLRQDOHV�
$UWtFXOR�����/DV�DHURQDYHV�FRQ�PDWUtFXOD�H[WUDQMHUD�TXH�UHDOLFHQ�YXHORV�
QDFLRQDOHV� R� LQWHUQDFLRQDOHV� TXH� RFXSHQ� SXHVWRV� GH� HVWDFLRQDPLHQWR�
VHUYLGRV�SRU�SDVDUHOD�GH�HPEDUTXH�\�GHVHPEDUTXH�GH�SDVDMHURV�SDJDUiQ�
ORV�VHUYLFLRV�VHJ~Q�OR�HVWLSXODGR�HQ�ORV�QXPHUDOHV�����\�����GH�OD�WDEOD�GH�
WDULIDV� DHURSRUWXDULDV� HQ� (XURV� �(85��� SRGUiQ� VHU� SDJDGDV�
DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD�
ILQDQFLHUR�YHQH]RODQR��GLVWLQWD�D�OD�PRQHGD�GH�FXUVR�OHJDO�HQ�OD�5HS~EOLFD�
%ROLYDULDQD� GH� 9HQH]XHOD� R� HQ� FULSWRPRQHGD� DGPLWLGDV� HQ� HO� VLVWHPD�
ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH� FDPELR� HVWDEOHFLGR� SDUD� HOOR� GH�
FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
� 9XHORV�,QWHUQDFLRQDOHV�
$UWtFXOR�����$�ORV�HIHFWRV�SUHYLVWRV�HQ�HVWD�5HVROXFLyQ��HQ�FXDQWR�D�ORV�
GHUHFKRV� TXH� GHEDQ� SDJDU� ORV� H[SORWDGRUHV� GH� DHURQDYHV� SRU� XVR� GH�
LQVWDODFLRQHV� \� VHUYLFLRV� DHURSRUWXDULRV�� VH� FRQVLGHUD� FRPR� YXHOR�
LQWHUQDFLRQDO� WRGD� RSHUDFLyQ� TXH� UHDOLFHQ� ODV� DHURQDYHV�� \D� VHDQ� GH�
PDWUtFXOD� QDFLRQDO� R� H[WUDQMHUD� GHVGH� R� KDFLD� HO� H[WHULRU� GHO� SDtV��
LQGHSHQGLHQWHPHQWH� GH� ODV� HVFDODV� TXH� HIHFW~HQ� HQ� DHURSXHUWRV� GH� OD�
5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�� VDOYR�TXH�HQ�DOJXQD�GH� ODV�HVFDODV�
UHDOL]DGDV�VH�QDFLRQDOLFH�OD�WRWDOLGDG�GHO�SDVDMH��GH�OD�FDUJD��GHO�FRUUHR�R�
FXDOTXLHU�FRPELQDFLyQ�GH�ORV�WUHV��
�
/DV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH� UHDOLFHQ� YXHORV� GHQWUR� GHO�
SDtV�� GHEHUiQ� VHU� FRQVLGHUDGDV� SDUD� WRGRV� ORV� HIHFWRV� FRPR�
LQWHUQDFLRQDOHV��
�
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�
/DV� DHURQDYHV� FRQ� PDWUtFXOD� QDFLRQDO� R� H[WUDQMHUD� TXH� UHDOLFHQ� YXHORV�
FRPHUFLDOHV� QR� UHJXODUHV�� VH� OHV� DSOLFDUiQ� ODV� WDULIDV� HVWDEOHFLGDV� HQ� OD�
$YLDFLyQ� &RPHUFLDO�� WDQWR� HQ� 3HWUR� �375��� FRPR� HQ� (XURV� �(85���
SXGLHQGR� VHU� SDJDGDV� (XURV� R� FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO�
VLVWHPD�ILQDQFLHUR�YHQH]RODQR��GLVWLQWD�D� OD�PRQHGD�GH�FXUVR� OHJDO�HQ�OD�
5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�� R� HQ� FULSWRPRQHGD�DGPLWLGDV� HQ�HO�
VLVWHPD� ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH� FDPELR� HVWDEOHFLGR� SDUD� HOOR� GH�
FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�

3XHVWRV�GH�(VWDFLRQDPLHQWR�)LMRV�HQ�3ODWDIRUPD�
$UWtFXOR� ���� /D� DVLJQDFLyQ� GH� SXHVWRV� ILMRV� GH� HVWDFLRQDPLHQWR� HQ�
SODWDIRUPD� GHO� $HURSXHUWR� ,QWHUQDFLRQDO� GH� 0DLTXHWtD� LQGLFDGR� HQ� HO�
QXPHUDO� ���� GH� ODV� WDULIDV� DHURSRUWXDULDV� HVWDEOHFLGDV� HQ� 3HWUR� �375�� \�
FDOFXODGDV�HQ�%ROtYDUHV��WHQGUi�XQD�YLJHQFLD�GH�6HLV������0HVHV�\�OD�WDULID�
SRU�SXHVWR�DVLJQDGR�VHUi�IDFWXUDGD��FREUDGD�\�SDJDGD�PHQVXDOPHQWH��
�

$EDQGRQR�GH�$HURQDYHV�
$UWtFXOR� ���� 1R� VH� SHUPLWLUi� OD� SHUPDQHQFLD� GH� DHURQDYHV� TXH� VH�
HQFXHQWUHQ� HQ� FRQGLFLyQ� GH� LQDFWLYDV�� GHVDWHQGLGDV�� DEDQGRQDGDV� R� VH�
HQFXHQWUHQ� VRPHWLGDV� D� DOJ~Q� SURFHGLPLHQWR� HQ� ORV� DHUyGURPRV�
DGPLQLVWUDGRV� SRU� HO� ,QVWLWXWR� $HURSXHUWR� ,QWHUQDFLRQDO� GH� 0DLTXHWtD�
�,$,0���OD�(PSUHVD�GHO�HVWDGR�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5���6�$��\�
GHPiV�DHUyGURPRV�\�DHURSXHUWRV�DGPLQLVWUDGRV�SRU�SHUVRQDV�QDWXUDOHV�R�
MXUtGLFDV��S~EOLFDV�R�SULYDGDV��
�
(Q� HO� VXSXHVWR� TXH� ODV� UHIHULGDV� DHURQDYHV� SHUPDQH]FDQ� HQ� GLFKRV�
DHUyGURPRV�� EDMR� ODV� FRQGLFLRQHV� DQWHV� GHVFULWDV�� SRU� PiV� GH� QRYHQWD�
����� GtDV� VLQ� HVWDU� EDMR� HO� FXLGDGR� GLUHFWR� GH� VX� UHVSRQVDEOH�� VH�
SURFHGHUi� D� OD� IDFWXUDFLyQ� \� HO� FLHUUH� GH� OD� IRUPD� '26$� �'HUHFKRV�
2SHUDFLRQDOHV� SRU� 6HUYLFLRV� $HURSRUWXDULRV��� FRQIRUPH� D� OD� WDULID�
FRPSOHWD�HVWDEOHFLGD�SDUD�HVWDFLRQDPLHQWRV�VHJ~Q�FRUUHVSRQGD��

YHQH]RODQR��DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�
QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�

)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH��
0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�

$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�LQWHUQDFLRQDOHV��
TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO� HQ� ODV� LQVWDODFLRQHV�
DGPLQLVWUDGDV�SRU�ODV�DXWRULGDGHV�SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�
DUWtFXOR����VHUiQ� ODV�HVWDEOHFLGDV�HQ�(XURV��(85��FRQIRUPH� OR�FRQWHQLGR�
GH� HVWD� 5HVROXFLyQ� \� SRGUiQ� VHU� � IDFWXUDGDV�� FREUDGDV� \� SDJDGDV� HQ�
%ROtYDUHV�DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GH� SDJR�� R� DOWHUQDWLYDPHQWH� HQ�
FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR��
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD�R�HQ�FULSWRPRQHGD�DGPLWLGDV�HQ�HO�VLVWHPD�ILQDQFLHUR�QDFLRQDO��
DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�
YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�$YLDFLyQ�*HQHUDO�FRQ��

0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�
$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�\�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO��
VHUiQ� ODV� HVWDEOHFLGDV� HQ� (XURV� �(85��� FRQIRUPH� OR� FRQWHQLGR� GH� HVWD�
5HVROXFLyQ�\�SRGUiQ�VHU� IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�%ROtYDUHV�DO�
WLSR� GH� FDPELR� HVWDEOHFLGR� SRU� HO� %DQFR� &HQWUDO� GH� 9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ��R� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU�

�
/D� $XWRULGDG� $HURSRUWXDULD�� WUDQVFXUULGRV� ORV� QRYHQWD� ����� GtDV� SRGUi�
PRYLOL]DU� R� WUDVODGDU� ODV� UHIHULGDV� DHURQDYHV�� VLQ� OD� DXWRUL]DFLyQ� QL�
FRQVHQWLPLHQWR� GHO� UHVSRQVDEOH�� SUHYLD� QRWLILFDFLyQ� D� ODV� DXWRULGDGHV�
VHJ~Q�FRUUHVSRQGD��/RV�JDVWRV�TXH�RFDVLRQH�OD�PRYLOL]DFLyQ�R�WUDVODGR�GH�
OD�DHURQDYH�VHUiQ�SRU�FXHQWD�\�FDUJR�GHO�UHVSRQVDEOH�GH�OD�PLVPD��
�
(Q�WRGR�FDVR� OD�WDULID�DSOLFDEOH�JHQHUDGD�SRU�GLFKD�SHUPDQHQFLD�VHUi� OD�
HVWDEOHFLGD� HQ� ORV� QXPHUDOHV� ������ GH� ODV� WDULIDV� DHURSRUWXDULDV�
H[SUHVDGDV�HQ�%ROtYDUHV�\�FDOFXODGDV�HQ�3HWUR��375���FXDQGR�OD�DHURQDYH�
VHD�GH�PDWUtFXOD�QDFLRQDO��HO�QXPHUDO�������GH� ODV�WDULIDV�DHURSRUWXDULDV�
HVWDEOHFLGDV� HQ� (XURV� �(85��� FXDQGR� OD� DHURQDYH� VHD� GH� PDWUtFXOD�
H[WUDQMHUD�\�HO�QXPHUDO�������GH�ODV�WDULIDV�DHURSRUWXDULDV�HVWDEOHFLGDV�HQ�
HQ�(XURV��(85���HQ�OD�$YLDFLyQ�*HQHUDO��(Q�WDO�VHQWLGR�VH�SURFHGHUi�D�OD�
IDFWXUDFLyQ� \� HO� FLHUUH� GH� OD� IRUPD� '26$� �'HUHFKRV� 2SHUDFLRQDOHV� SRU�
6HUYLFLRV� $HURSRUWXDULRV��� FRQIRUPH� D� OD� WDULID� HVWDEOHFLGD� SDUD�
HVWDFLRQDPLHQWRV��FDGD�WUHLQWD������GtDV��
�

2EOLJDFLyQ�GH�,QIRUPDU�VREUH�ODV�$HURQDYHV�$WHQGLGDV��
$UWtFXOR� ���� /RV� H[SORWDGRUHV� GH� DHURQDYHV�� R� FXDOTXLHU� RWUD� SHUVRQD�
GHELGDPHQWH�DXWRUL]DGD��HVWiQ�REOLJDGDV�D�VXPLQLVWUDU�D� ODV�DXWRULGDGHV�
SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ��� WRGD� OD� LQIRUPDFLyQ�
TXH� OH� VHD� UHTXHULGD� UHVSHFWR� D� ODV� RSHUDFLRQHV� TXH� UHDOL]DQ� ODV�
DHURQDYHV� EDMR� UHVSRQVDELOLGDG� GH� DTXHOORV�� SDUD� TXH� GLFKR� RUJDQLVPR�
SXHGD�HMHUFHU�HO�FRQWURO�VREUH�OD�OLTXLGDFLyQ�GH�ORV�GHUHFKRV�HVWDEOHFLGRV�
HQ�HVWD�5HVROXFLyQ��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�0DWUtFXOD�([WUDQMHUD�
$UWtFXOR����� /DV� WDULIDV� SRU� FRQFHSWR� GH� ODV� RSHUDFLRQHV� TXH� HIHFW~HQ�
ODV�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�HQ� ODV� LQVWDODFLRQHV�DGPLQLVWUDGDV�
SRU� ODV� DXWRULGDGHV� SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ���
FRQWHQLGDV�HQ�HVWD�5HVROXFLyQ��VHUiQ�IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�
(XURV��(85���R�HQ�FXDOTXLHU�RWUD�GLYLVD�DFHSWDGD�HQ�HO�VLVWHPD�ILQDQFLHUR�
YHQH]RODQR�� GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD�
%ROLYDULDQD� GH� 9HQH]XHOD� R� HQ� FULSWRPRQHGD� DGPLWLGDV� HQ� HO� VLVWHPD�
ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH� FDPELR� HVWDEOHFLGR� SDUD� HOOR� GH�
FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
3DUD�ODV�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�TXH�XWLOLFHQ�ORV�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� FRQVWLWX\H� UHTXLVLWR� LQGLVSHQVDEOH� OD� FRQVLJQDFLyQ� GHO�
SHUPLVR�FRUUHVSRQGLHQWH�HPLWLGR�SRU�HO�,QVWLWXWR�1DFLRQDO�GH�$HURQiXWLFD�
&LYLO��TXHGDQGR�HQWHQGLGR�TXH�VH� OH�DSOLFDUiQ� ODV�WDULIDV�HVWDEOHFLGDV�HQ�
(XURV� �(85��� SXGLHQGR� VHU� SDJDGRV� LJXDOPHQWH� HQ� FXDOTXLHU� RWUD� GLYLVD�
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD� R� HQ� FULSWRPRQHGD� DGPLWLGDV� SRU� HO� VLVWHPD� ILQDQFLHUR�

HTXLYDOHQWH�DO�GLH]�SRU�FLHQWR��������FXDQGR�HO�VHUYLFLR�VH�HIHFW~H�HQWUH�
OD�SXHVWD�\�OD�VDOLGD�GHO�VRO��+/9����
�

,QFHQWLYRV�D�OD�$FWLYLGDG�$HURQiXWLFD�1DFLRQDO�
$UWtFXOR�����(O�,QVWLWXWR�$HURSXHUWR�,QWHUQDFLRQDO�GH�0DLTXHWtD��,$,0��\�
OD�(PSUHVD�GHO�HVWDGR�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5���6�$���\�GHPiV�
DGPLQLVWUDGRUHV�D�FDUJR�GH�OD�H[SORWDFLyQ�GH�DHUyGURPRV�\�DHURSXHUWRV��
S~EOLFRV�R�SULYDGRV�SRGUiQ�DSOLFDU�LQFHQWLYRV�TXH�EHQHILFLHQ�GLUHFWDPHQWH�
D� ODV� HPSUHVDV� GHGLFDGDV� D� OD� H[SORWDFLyQ� GH� WUDQVSRUWH� DpUHR��
DFWLYLGDGHV� FRPHUFLDOHV� \� GH� VHUYLFLRV�� D� REMHWR� GH� SURPRYHU� HO�
LQFUHPHQWR� GH� ODV� GLYHUVDV� DFWLYLGDGHV� TXH� LPSXOVDQ� OD� DFWLYLGDG�
DHURQiXWLFD�QDFLRQDO���
�

3DJR�HQ�%ROtYDUHV�SDUD�$HURQDYHV�&RQ�0DWUtFXOD�([WUDQMHUD��
$UWtFXOR� ���� /DV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH� VHDQ�
DUUHQGDGDV�SRU�HPSUHVDV�QDFLRQDOHV�GHGLFDGDV�DO�WUDQVSRUWH�GH�SDVDMHUR��
FDUJD�\�FRUUHR��SDUD�HO�SDJR�GH�ODV�WDULIDV�DHURSRUWXDULDV�HVWDEOHFLGDV�HQ�
3HWUR� �375�� \� FDOFXODGDV� HQ� %ROtYDUHV� GHEHUiQ� SUHVHQWDU� HO� SHUPLVR� GH�
LQFRUSRUDFLyQ� GH� DHURQDYHV� D� VXV� HVSHFLILFDFLRQHV� RSHUDFLRQDOHV� SRU�
SDUWH� GHO� ,QVWLWXWR� 1DFLRQDO� GH� $HURQiXWLFD� &LYLO� \�R� HO� FRQWUDWR� GH�
DUUHQGDPLHQWR� GHELGDPHQWH� LQVFULWR� DQWH� HO� 5HJLVWUR� $HURQiXWLFR�
1DFLRQDO��
�
4XHGDQ�H[FOXLGDV�GH�HVWH�EHQHILFLR��ODV�HPSUHVDV�GH�$YLDFLyQ�*HQHUDO�HQ�
FXDOTXLHU� PRGDOLGDG� R� HQ� FRPELQDFLyQ� TXH� LQFRUSRUHQ� D� VXV�
HVSHFLILFDFLRQHV� RSHUDFLRQDOHV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH�
VHDQ�DUUHQGDGDV���
�

&ODVLILFDFLyQ�GH�$HURSXHUWRV�SDUD�WDULIDV�GH�FRPHUFLDOL]DFLyQ�
$UWtFXOR�����/RV� DHUyGURPRV� \� DHURSXHUWRV�� S~EOLFRV� R� SULYDGRV�� D� ORV�
HIHFWRV�GH� OD�DSOLFDFLyQ�GH� ODV� WDULIDV�GH�FRPHUFLDOL]DFLyQ�VH�HQFXHQWUDQ�
FODVLILFDGRV�HQ��
�

�D���$HURSXHUWRV�,QWHUQDFLRQDOHV��
�

�E���$HURSXHUWRV�1DFLRQDOHV��
�

7DULIDV�GH�&RPHUFLDOL]DFLyQ�
$UWtFXOR� ���� /D� WDULID� GH� FRPHUFLDOL]DFLyQ� HVWDUi� UHSUHVHQWDGD� SRU� OD�
VXPD� GH� ODV� WDULIDV� SRU� XVR�� WLSR� GH� DFWLYLGDG� \� XELFDFLyQ� SRU� PHWUR�
FXDGUDGR��/D�WDULID�GH�SXEOLFLGDG��HVWDUi�UHSUHVHQWDGD�SRU�OD�VXPD�GH�OD�
WDULID�SRU�]RQD�\�SRU�WLSR�GH�SXEOLFLGDG�SRU�PHWUR�FXDGUDGR��
�
/DV� WDULIDV� GH� FRPHUFLDOL]DFLyQ� \� SXEOLFLGDG� GH� ODV� DXWRULGDGHV�
SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�DUWtFXOR����JHQHUDUiQ�XQ�)DFWRU�GH�

%ROtYDUHV�DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GH� SDJR�� R� DOWHUQDWLYDPHQWH� HQ�
FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR��
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD�R�HQ�FULSWRPRQHGD�DGPLWLGDV�HQ�HO�VLVWHPD�ILQDQFLHUR�QDFLRQDO��
DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�
YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�$YLDFLyQ�*HQHUDO�FRQ��

0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�
$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�\�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO��
VHUiQ� ODV� HVWDEOHFLGDV� HQ� (XURV� �(85��� FRQIRUPH� OR� FRQWHQLGR� GH� HVWD�
5HVROXFLyQ�\�SRGUiQ�VHU� IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�%ROtYDUHV�DO�
WLSR� GH� FDPELR� HVWDEOHFLGR� SRU� HO� %DQFR� &HQWUDO� GH� 9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ��R� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU�
RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR�� GLVWLQWD� D� OD�
PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH� 9HQH]XHOD� R� HQ�
FULSWRPRQHGD� DGPLWLGDV� HQ� HO� VLVWHPD� ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH�
FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�
PDWHULD�FDPELDULD��
�

6HUYLFLRV�GH�$VLVWHQFLD�GH�9XHOR�
�HQ�$YLDFLyQ�*HQHUDO�

$UWtFXOR�����(O�VHUYLFLR�GH�$VLVWHQFLD�GH�9XHOR�SUHVWDGR�SRU� OD�$YLDFLyQ�
*HQHUDO�� LQFOX\H� HO� XVR� GHO� VDOyQ� 9,3�� WUDQVSRUWH� GHVGH� \� KDFLD� OD�
DHURQDYH��\�GHVSDFKR�GH�YXHOR��
�

5HFDUJRV�$GLFLRQDOHV�HQ�6HUYLFLRV��
GH�$YLDFLyQ�*HQHUDO�

$UWtFXOR�����/RV�VHUYLFLRV�GH�VHxDOHURV��SODWDIRUPDV�\�FDODV��UHPROTXHV��
HODERUDFLyQ�GHO�SODQ�GH�YXHOR�\�RWURV�VHUYLFLRV�D�ODV�DHURQDYHV��DVSLUDGR�
GH�DHURQDYH��VHUYLFLR�GH�KLJLHQH�\�OLPSLH]D�GH�EDxRV��VHUYLFLRV�GH�XQLGDG�
GH�SRWHQFLD�HOpFWULFD��VHUYLFLR�GH�WUDVODGR�GH�SDVDMHUR�\�R�HTXLSDMH�GHVGH�
\�KDFLD� OD�DHURQDYH��SUHVWDGRV�HQ�$YLDFLyQ�*HQHUDO� WHQGUiQ�XQ� UHFDUJR�

,QFLGHQFLD�SRU�6HUYLFLRV�GHO�FLQFXHQWD�SRU�FLHQWR�������VREUH�HO�FDQRQ�GH�
FRQFHVLyQ����
�

([FHSFLRQHV�DO�SDJR�GH�WDULIDV�
$UWtFXOR�����4XHGDQ�H[FHSWXDGRV�GHO�SDJR�GH�ODV�7DULIDV�$HURSRUWXDULDV�
SUHYLVWDV�HQ�HVWD�5HVROXFLyQ��
�

�D���/RV�SDVDMHURV�HQ�WUiQVLWR�TXH�KDJDQ�HVFDOD�HQ�ODV�LQVWDODFLRQHV�GH�
ODV�DXWRULGDGHV�SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�DUWtFXOR����
�

�E���/RV�SDVDMHURV�PHQRUHV�GH�GRV�����DxRV�GH�HGDG��
�

�F���/DV�DHURQDYHV�GH�(VWDGR�YHQH]RODQR��D�WHQRU�GH� OR�FRQWHPSODGR�
HQ�OD�QRUPDWLYD�DHURQiXWLFD�YLJHQWH��

�
�G���/DV�DHURQDYHV�XWLOL]DGDV�HQ�PLVLRQHV�GH�E~VTXHGD�\�VDOYDPHQWR�R�

DTXHOODV� TXH� FXPSODQ� FRQ� XQD� DFWLYLGDG� UHODFLRQDGD� FRQ�
HPHUJHQFLD�QDFLRQDO��

�
�H���/DV�DHURQDYHV�GHGLFDGDV�D�OD�D\XGD�KXPDQLWDULD�\�ODV�GHGLFDGDV�D�

PLVLRQHV�EROLYDULDQDV��
�

�I���/DV� DHURQDYHV� YHQH]RODQDV� GHGLFDGDV� DO� DGLHVWUDPLHQWR�� FRQ�
PDWUtFXOD�³(´��

�
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�
/DV� DHURQDYHV� FRQ� PDWUtFXOD� QDFLRQDO� R� H[WUDQMHUD� TXH� UHDOLFHQ� YXHORV�
FRPHUFLDOHV� QR� UHJXODUHV�� VH� OHV� DSOLFDUiQ� ODV� WDULIDV� HVWDEOHFLGDV� HQ� OD�
$YLDFLyQ� &RPHUFLDO�� WDQWR� HQ� 3HWUR� �375��� FRPR� HQ� (XURV� �(85���
SXGLHQGR� VHU� SDJDGDV� (XURV� R� FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO�
VLVWHPD�ILQDQFLHUR�YHQH]RODQR��GLVWLQWD�D� OD�PRQHGD�GH�FXUVR� OHJDO�HQ�OD�
5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�� R� HQ� FULSWRPRQHGD�DGPLWLGDV� HQ�HO�
VLVWHPD� ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH� FDPELR� HVWDEOHFLGR� SDUD� HOOR� GH�
FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�

3XHVWRV�GH�(VWDFLRQDPLHQWR�)LMRV�HQ�3ODWDIRUPD�
$UWtFXOR� ���� /D� DVLJQDFLyQ� GH� SXHVWRV� ILMRV� GH� HVWDFLRQDPLHQWR� HQ�
SODWDIRUPD� GHO� $HURSXHUWR� ,QWHUQDFLRQDO� GH� 0DLTXHWtD� LQGLFDGR� HQ� HO�
QXPHUDO� ���� GH� ODV� WDULIDV� DHURSRUWXDULDV� HVWDEOHFLGDV� HQ� 3HWUR� �375�� \�
FDOFXODGDV�HQ�%ROtYDUHV��WHQGUi�XQD�YLJHQFLD�GH�6HLV������0HVHV�\�OD�WDULID�
SRU�SXHVWR�DVLJQDGR�VHUi�IDFWXUDGD��FREUDGD�\�SDJDGD�PHQVXDOPHQWH��
�

$EDQGRQR�GH�$HURQDYHV�
$UWtFXOR� ���� 1R� VH� SHUPLWLUi� OD� SHUPDQHQFLD� GH� DHURQDYHV� TXH� VH�
HQFXHQWUHQ� HQ� FRQGLFLyQ� GH� LQDFWLYDV�� GHVDWHQGLGDV�� DEDQGRQDGDV� R� VH�
HQFXHQWUHQ� VRPHWLGDV� D� DOJ~Q� SURFHGLPLHQWR� HQ� ORV� DHUyGURPRV�
DGPLQLVWUDGRV� SRU� HO� ,QVWLWXWR� $HURSXHUWR� ,QWHUQDFLRQDO� GH� 0DLTXHWtD�
�,$,0���OD�(PSUHVD�GHO�HVWDGR�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5���6�$��\�
GHPiV�DHUyGURPRV�\�DHURSXHUWRV�DGPLQLVWUDGRV�SRU�SHUVRQDV�QDWXUDOHV�R�
MXUtGLFDV��S~EOLFDV�R�SULYDGDV��
�
(Q� HO� VXSXHVWR� TXH� ODV� UHIHULGDV� DHURQDYHV� SHUPDQH]FDQ� HQ� GLFKRV�
DHUyGURPRV�� EDMR� ODV� FRQGLFLRQHV� DQWHV� GHVFULWDV�� SRU� PiV� GH� QRYHQWD�
����� GtDV� VLQ� HVWDU� EDMR� HO� FXLGDGR� GLUHFWR� GH� VX� UHVSRQVDEOH�� VH�
SURFHGHUi� D� OD� IDFWXUDFLyQ� \� HO� FLHUUH� GH� OD� IRUPD� '26$� �'HUHFKRV�
2SHUDFLRQDOHV� SRU� 6HUYLFLRV� $HURSRUWXDULRV��� FRQIRUPH� D� OD� WDULID�
FRPSOHWD�HVWDEOHFLGD�SDUD�HVWDFLRQDPLHQWRV�VHJ~Q�FRUUHVSRQGD��

YHQH]RODQR��DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�
QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�

)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH��
0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�

$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�LQWHUQDFLRQDOHV��
TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO� HQ� ODV� LQVWDODFLRQHV�
DGPLQLVWUDGDV�SRU�ODV�DXWRULGDGHV�SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�
DUWtFXOR����VHUiQ� ODV�HVWDEOHFLGDV�HQ�(XURV��(85��FRQIRUPH� OR�FRQWHQLGR�
GH� HVWD� 5HVROXFLyQ� \� SRGUiQ� VHU� � IDFWXUDGDV�� FREUDGDV� \� SDJDGDV� HQ�
%ROtYDUHV�DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GH� SDJR�� R� DOWHUQDWLYDPHQWH� HQ�
FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR��
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD�R�HQ�FULSWRPRQHGD�DGPLWLGDV�HQ�HO�VLVWHPD�ILQDQFLHUR�QDFLRQDO��
DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�
YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�$YLDFLyQ�*HQHUDO�FRQ��

0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�
$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�\�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO��
VHUiQ� ODV� HVWDEOHFLGDV� HQ� (XURV� �(85��� FRQIRUPH� OR� FRQWHQLGR� GH� HVWD�
5HVROXFLyQ�\�SRGUiQ�VHU� IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�%ROtYDUHV�DO�
WLSR� GH� FDPELR� HVWDEOHFLGR� SRU� HO� %DQFR� &HQWUDO� GH� 9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ��R� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU�

�
/D� $XWRULGDG� $HURSRUWXDULD�� WUDQVFXUULGRV� ORV� QRYHQWD� ����� GtDV� SRGUi�
PRYLOL]DU� R� WUDVODGDU� ODV� UHIHULGDV� DHURQDYHV�� VLQ� OD� DXWRUL]DFLyQ� QL�
FRQVHQWLPLHQWR� GHO� UHVSRQVDEOH�� SUHYLD� QRWLILFDFLyQ� D� ODV� DXWRULGDGHV�
VHJ~Q�FRUUHVSRQGD��/RV�JDVWRV�TXH�RFDVLRQH�OD�PRYLOL]DFLyQ�R�WUDVODGR�GH�
OD�DHURQDYH�VHUiQ�SRU�FXHQWD�\�FDUJR�GHO�UHVSRQVDEOH�GH�OD�PLVPD��
�
(Q�WRGR�FDVR� OD�WDULID�DSOLFDEOH�JHQHUDGD�SRU�GLFKD�SHUPDQHQFLD�VHUi� OD�
HVWDEOHFLGD� HQ� ORV� QXPHUDOHV� ������ GH� ODV� WDULIDV� DHURSRUWXDULDV�
H[SUHVDGDV�HQ�%ROtYDUHV�\�FDOFXODGDV�HQ�3HWUR��375���FXDQGR�OD�DHURQDYH�
VHD�GH�PDWUtFXOD�QDFLRQDO��HO�QXPHUDO�������GH� ODV�WDULIDV�DHURSRUWXDULDV�
HVWDEOHFLGDV� HQ� (XURV� �(85��� FXDQGR� OD� DHURQDYH� VHD� GH� PDWUtFXOD�
H[WUDQMHUD�\�HO�QXPHUDO�������GH�ODV�WDULIDV�DHURSRUWXDULDV�HVWDEOHFLGDV�HQ�
HQ�(XURV��(85���HQ�OD�$YLDFLyQ�*HQHUDO��(Q�WDO�VHQWLGR�VH�SURFHGHUi�D�OD�
IDFWXUDFLyQ� \� HO� FLHUUH� GH� OD� IRUPD� '26$� �'HUHFKRV� 2SHUDFLRQDOHV� SRU�
6HUYLFLRV� $HURSRUWXDULRV��� FRQIRUPH� D� OD� WDULID� HVWDEOHFLGD� SDUD�
HVWDFLRQDPLHQWRV��FDGD�WUHLQWD������GtDV��
�

2EOLJDFLyQ�GH�,QIRUPDU�VREUH�ODV�$HURQDYHV�$WHQGLGDV��
$UWtFXOR� ���� /RV� H[SORWDGRUHV� GH� DHURQDYHV�� R� FXDOTXLHU� RWUD� SHUVRQD�
GHELGDPHQWH�DXWRUL]DGD��HVWiQ�REOLJDGDV�D�VXPLQLVWUDU�D� ODV�DXWRULGDGHV�
SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ��� WRGD� OD� LQIRUPDFLyQ�
TXH� OH� VHD� UHTXHULGD� UHVSHFWR� D� ODV� RSHUDFLRQHV� TXH� UHDOL]DQ� ODV�
DHURQDYHV� EDMR� UHVSRQVDELOLGDG� GH� DTXHOORV�� SDUD� TXH� GLFKR� RUJDQLVPR�
SXHGD�HMHUFHU�HO�FRQWURO�VREUH�OD�OLTXLGDFLyQ�GH�ORV�GHUHFKRV�HVWDEOHFLGRV�
HQ�HVWD�5HVROXFLyQ��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�0DWUtFXOD�([WUDQMHUD�
$UWtFXOR����� /DV� WDULIDV� SRU� FRQFHSWR� GH� ODV� RSHUDFLRQHV� TXH� HIHFW~HQ�
ODV�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�HQ� ODV� LQVWDODFLRQHV�DGPLQLVWUDGDV�
SRU� ODV� DXWRULGDGHV� SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ���
FRQWHQLGDV�HQ�HVWD�5HVROXFLyQ��VHUiQ�IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�
(XURV��(85���R�HQ�FXDOTXLHU�RWUD�GLYLVD�DFHSWDGD�HQ�HO�VLVWHPD�ILQDQFLHUR�
YHQH]RODQR�� GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD�
%ROLYDULDQD� GH� 9HQH]XHOD� R� HQ� FULSWRPRQHGD� DGPLWLGDV� HQ� HO� VLVWHPD�
ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH� FDPELR� HVWDEOHFLGR� SDUD� HOOR� GH�
FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
3DUD�ODV�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�TXH�XWLOLFHQ�ORV�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� FRQVWLWX\H� UHTXLVLWR� LQGLVSHQVDEOH� OD� FRQVLJQDFLyQ� GHO�
SHUPLVR�FRUUHVSRQGLHQWH�HPLWLGR�SRU�HO�,QVWLWXWR�1DFLRQDO�GH�$HURQiXWLFD�
&LYLO��TXHGDQGR�HQWHQGLGR�TXH�VH� OH�DSOLFDUiQ� ODV�WDULIDV�HVWDEOHFLGDV�HQ�
(XURV� �(85��� SXGLHQGR� VHU� SDJDGRV� LJXDOPHQWH� HQ� FXDOTXLHU� RWUD� GLYLVD�
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD� R� HQ� FULSWRPRQHGD� DGPLWLGDV� SRU� HO� VLVWHPD� ILQDQFLHUR�

HTXLYDOHQWH�DO�GLH]�SRU�FLHQWR��������FXDQGR�HO�VHUYLFLR�VH�HIHFW~H�HQWUH�
OD�SXHVWD�\�OD�VDOLGD�GHO�VRO��+/9����
�

,QFHQWLYRV�D�OD�$FWLYLGDG�$HURQiXWLFD�1DFLRQDO�
$UWtFXOR�����(O�,QVWLWXWR�$HURSXHUWR�,QWHUQDFLRQDO�GH�0DLTXHWtD��,$,0��\�
OD�(PSUHVD�GHO�HVWDGR�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5���6�$���\�GHPiV�
DGPLQLVWUDGRUHV�D�FDUJR�GH�OD�H[SORWDFLyQ�GH�DHUyGURPRV�\�DHURSXHUWRV��
S~EOLFRV�R�SULYDGRV�SRGUiQ�DSOLFDU�LQFHQWLYRV�TXH�EHQHILFLHQ�GLUHFWDPHQWH�
D� ODV� HPSUHVDV� GHGLFDGDV� D� OD� H[SORWDFLyQ� GH� WUDQVSRUWH� DpUHR��
DFWLYLGDGHV� FRPHUFLDOHV� \� GH� VHUYLFLRV�� D� REMHWR� GH� SURPRYHU� HO�
LQFUHPHQWR� GH� ODV� GLYHUVDV� DFWLYLGDGHV� TXH� LPSXOVDQ� OD� DFWLYLGDG�
DHURQiXWLFD�QDFLRQDO���
�

3DJR�HQ�%ROtYDUHV�SDUD�$HURQDYHV�&RQ�0DWUtFXOD�([WUDQMHUD��
$UWtFXOR� ���� /DV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH� VHDQ�
DUUHQGDGDV�SRU�HPSUHVDV�QDFLRQDOHV�GHGLFDGDV�DO�WUDQVSRUWH�GH�SDVDMHUR��
FDUJD�\�FRUUHR��SDUD�HO�SDJR�GH�ODV�WDULIDV�DHURSRUWXDULDV�HVWDEOHFLGDV�HQ�
3HWUR� �375�� \� FDOFXODGDV� HQ� %ROtYDUHV� GHEHUiQ� SUHVHQWDU� HO� SHUPLVR� GH�
LQFRUSRUDFLyQ� GH� DHURQDYHV� D� VXV� HVSHFLILFDFLRQHV� RSHUDFLRQDOHV� SRU�
SDUWH� GHO� ,QVWLWXWR� 1DFLRQDO� GH� $HURQiXWLFD� &LYLO� \�R� HO� FRQWUDWR� GH�
DUUHQGDPLHQWR� GHELGDPHQWH� LQVFULWR� DQWH� HO� 5HJLVWUR� $HURQiXWLFR�
1DFLRQDO��
�
4XHGDQ�H[FOXLGDV�GH�HVWH�EHQHILFLR��ODV�HPSUHVDV�GH�$YLDFLyQ�*HQHUDO�HQ�
FXDOTXLHU� PRGDOLGDG� R� HQ� FRPELQDFLyQ� TXH� LQFRUSRUHQ� D� VXV�
HVSHFLILFDFLRQHV� RSHUDFLRQDOHV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH�
VHDQ�DUUHQGDGDV���
�

&ODVLILFDFLyQ�GH�$HURSXHUWRV�SDUD�WDULIDV�GH�FRPHUFLDOL]DFLyQ�
$UWtFXOR�����/RV� DHUyGURPRV� \� DHURSXHUWRV�� S~EOLFRV� R� SULYDGRV�� D� ORV�
HIHFWRV�GH� OD�DSOLFDFLyQ�GH� ODV� WDULIDV�GH�FRPHUFLDOL]DFLyQ�VH�HQFXHQWUDQ�
FODVLILFDGRV�HQ��
�

�D���$HURSXHUWRV�,QWHUQDFLRQDOHV��
�

�E���$HURSXHUWRV�1DFLRQDOHV��
�

7DULIDV�GH�&RPHUFLDOL]DFLyQ�
$UWtFXOR� ���� /D� WDULID� GH� FRPHUFLDOL]DFLyQ� HVWDUi� UHSUHVHQWDGD� SRU� OD�
VXPD� GH� ODV� WDULIDV� SRU� XVR�� WLSR� GH� DFWLYLGDG� \� XELFDFLyQ� SRU� PHWUR�
FXDGUDGR��/D�WDULID�GH�SXEOLFLGDG��HVWDUi�UHSUHVHQWDGD�SRU�OD�VXPD�GH�OD�
WDULID�SRU�]RQD�\�SRU�WLSR�GH�SXEOLFLGDG�SRU�PHWUR�FXDGUDGR��
�
/DV� WDULIDV� GH� FRPHUFLDOL]DFLyQ� \� SXEOLFLGDG� GH� ODV� DXWRULGDGHV�
SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�DUWtFXOR����JHQHUDUiQ�XQ�)DFWRU�GH�

%ROtYDUHV�DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GH� SDJR�� R� DOWHUQDWLYDPHQWH� HQ�
FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR��
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD�R�HQ�FULSWRPRQHGD�DGPLWLGDV�HQ�HO�VLVWHPD�ILQDQFLHUR�QDFLRQDO��
DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�
YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�$YLDFLyQ�*HQHUDO�FRQ��

0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�
$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�\�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO��
VHUiQ� ODV� HVWDEOHFLGDV� HQ� (XURV� �(85��� FRQIRUPH� OR� FRQWHQLGR� GH� HVWD�
5HVROXFLyQ�\�SRGUiQ�VHU� IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�%ROtYDUHV�DO�
WLSR� GH� FDPELR� HVWDEOHFLGR� SRU� HO� %DQFR� &HQWUDO� GH� 9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ��R� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU�
RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR�� GLVWLQWD� D� OD�
PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH� 9HQH]XHOD� R� HQ�
FULSWRPRQHGD� DGPLWLGDV� HQ� HO� VLVWHPD� ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH�
FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�
PDWHULD�FDPELDULD��
�

6HUYLFLRV�GH�$VLVWHQFLD�GH�9XHOR�
�HQ�$YLDFLyQ�*HQHUDO�

$UWtFXOR�����(O�VHUYLFLR�GH�$VLVWHQFLD�GH�9XHOR�SUHVWDGR�SRU� OD�$YLDFLyQ�
*HQHUDO�� LQFOX\H� HO� XVR� GHO� VDOyQ� 9,3�� WUDQVSRUWH� GHVGH� \� KDFLD� OD�
DHURQDYH��\�GHVSDFKR�GH�YXHOR��
�

5HFDUJRV�$GLFLRQDOHV�HQ�6HUYLFLRV��
GH�$YLDFLyQ�*HQHUDO�

$UWtFXOR�����/RV�VHUYLFLRV�GH�VHxDOHURV��SODWDIRUPDV�\�FDODV��UHPROTXHV��
HODERUDFLyQ�GHO�SODQ�GH�YXHOR�\�RWURV�VHUYLFLRV�D�ODV�DHURQDYHV��DVSLUDGR�
GH�DHURQDYH��VHUYLFLR�GH�KLJLHQH�\�OLPSLH]D�GH�EDxRV��VHUYLFLRV�GH�XQLGDG�
GH�SRWHQFLD�HOpFWULFD��VHUYLFLR�GH�WUDVODGR�GH�SDVDMHUR�\�R�HTXLSDMH�GHVGH�
\�KDFLD� OD�DHURQDYH��SUHVWDGRV�HQ�$YLDFLyQ�*HQHUDO� WHQGUiQ�XQ� UHFDUJR�

,QFLGHQFLD�SRU�6HUYLFLRV�GHO�FLQFXHQWD�SRU�FLHQWR�������VREUH�HO�FDQRQ�GH�
FRQFHVLyQ����
�

([FHSFLRQHV�DO�SDJR�GH�WDULIDV�
$UWtFXOR�����4XHGDQ�H[FHSWXDGRV�GHO�SDJR�GH�ODV�7DULIDV�$HURSRUWXDULDV�
SUHYLVWDV�HQ�HVWD�5HVROXFLyQ��
�

�D���/RV�SDVDMHURV�HQ�WUiQVLWR�TXH�KDJDQ�HVFDOD�HQ�ODV�LQVWDODFLRQHV�GH�
ODV�DXWRULGDGHV�SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�DUWtFXOR����
�

�E���/RV�SDVDMHURV�PHQRUHV�GH�GRV�����DxRV�GH�HGDG��
�

�F���/DV�DHURQDYHV�GH�(VWDGR�YHQH]RODQR��D�WHQRU�GH� OR�FRQWHPSODGR�
HQ�OD�QRUPDWLYD�DHURQiXWLFD�YLJHQWH��

�
�G���/DV�DHURQDYHV�XWLOL]DGDV�HQ�PLVLRQHV�GH�E~VTXHGD�\�VDOYDPHQWR�R�

DTXHOODV� TXH� FXPSODQ� FRQ� XQD� DFWLYLGDG� UHODFLRQDGD� FRQ�
HPHUJHQFLD�QDFLRQDO��

�
�H���/DV�DHURQDYHV�GHGLFDGDV�D�OD�D\XGD�KXPDQLWDULD�\�ODV�GHGLFDGDV�D�

PLVLRQHV�EROLYDULDQDV��
�

�I���/DV� DHURQDYHV� YHQH]RODQDV� GHGLFDGDV� DO� DGLHVWUDPLHQWR�� FRQ�
PDWUtFXOD�³(´��

�
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�
/DV� DHURQDYHV� FRQ� PDWUtFXOD� QDFLRQDO� R� H[WUDQMHUD� TXH� UHDOLFHQ� YXHORV�
FRPHUFLDOHV� QR� UHJXODUHV�� VH� OHV� DSOLFDUiQ� ODV� WDULIDV� HVWDEOHFLGDV� HQ� OD�
$YLDFLyQ� &RPHUFLDO�� WDQWR� HQ� 3HWUR� �375��� FRPR� HQ� (XURV� �(85���
SXGLHQGR� VHU� SDJDGDV� (XURV� R� FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO�
VLVWHPD�ILQDQFLHUR�YHQH]RODQR��GLVWLQWD�D� OD�PRQHGD�GH�FXUVR� OHJDO�HQ�OD�
5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD�� R� HQ� FULSWRPRQHGD�DGPLWLGDV� HQ�HO�
VLVWHPD� ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH� FDPELR� HVWDEOHFLGR� SDUD� HOOR� GH�
FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�

3XHVWRV�GH�(VWDFLRQDPLHQWR�)LMRV�HQ�3ODWDIRUPD�
$UWtFXOR� ���� /D� DVLJQDFLyQ� GH� SXHVWRV� ILMRV� GH� HVWDFLRQDPLHQWR� HQ�
SODWDIRUPD� GHO� $HURSXHUWR� ,QWHUQDFLRQDO� GH� 0DLTXHWtD� LQGLFDGR� HQ� HO�
QXPHUDO� ���� GH� ODV� WDULIDV� DHURSRUWXDULDV� HVWDEOHFLGDV� HQ� 3HWUR� �375�� \�
FDOFXODGDV�HQ�%ROtYDUHV��WHQGUi�XQD�YLJHQFLD�GH�6HLV������0HVHV�\�OD�WDULID�
SRU�SXHVWR�DVLJQDGR�VHUi�IDFWXUDGD��FREUDGD�\�SDJDGD�PHQVXDOPHQWH��
�

$EDQGRQR�GH�$HURQDYHV�
$UWtFXOR� ���� 1R� VH� SHUPLWLUi� OD� SHUPDQHQFLD� GH� DHURQDYHV� TXH� VH�
HQFXHQWUHQ� HQ� FRQGLFLyQ� GH� LQDFWLYDV�� GHVDWHQGLGDV�� DEDQGRQDGDV� R� VH�
HQFXHQWUHQ� VRPHWLGDV� D� DOJ~Q� SURFHGLPLHQWR� HQ� ORV� DHUyGURPRV�
DGPLQLVWUDGRV� SRU� HO� ,QVWLWXWR� $HURSXHUWR� ,QWHUQDFLRQDO� GH� 0DLTXHWtD�
�,$,0���OD�(PSUHVD�GHO�HVWDGR�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5���6�$��\�
GHPiV�DHUyGURPRV�\�DHURSXHUWRV�DGPLQLVWUDGRV�SRU�SHUVRQDV�QDWXUDOHV�R�
MXUtGLFDV��S~EOLFDV�R�SULYDGDV��
�
(Q� HO� VXSXHVWR� TXH� ODV� UHIHULGDV� DHURQDYHV� SHUPDQH]FDQ� HQ� GLFKRV�
DHUyGURPRV�� EDMR� ODV� FRQGLFLRQHV� DQWHV� GHVFULWDV�� SRU� PiV� GH� QRYHQWD�
����� GtDV� VLQ� HVWDU� EDMR� HO� FXLGDGR� GLUHFWR� GH� VX� UHVSRQVDEOH�� VH�
SURFHGHUi� D� OD� IDFWXUDFLyQ� \� HO� FLHUUH� GH� OD� IRUPD� '26$� �'HUHFKRV�
2SHUDFLRQDOHV� SRU� 6HUYLFLRV� $HURSRUWXDULRV��� FRQIRUPH� D� OD� WDULID�
FRPSOHWD�HVWDEOHFLGD�SDUD�HVWDFLRQDPLHQWRV�VHJ~Q�FRUUHVSRQGD��

YHQH]RODQR��DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�
QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�

)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH��
0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�

$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�LQWHUQDFLRQDOHV��
TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO� HQ� ODV� LQVWDODFLRQHV�
DGPLQLVWUDGDV�SRU�ODV�DXWRULGDGHV�SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�
DUWtFXOR����VHUiQ� ODV�HVWDEOHFLGDV�HQ�(XURV��(85��FRQIRUPH� OR�FRQWHQLGR�
GH� HVWD� 5HVROXFLyQ� \� SRGUiQ� VHU� � IDFWXUDGDV�� FREUDGDV� \� SDJDGDV� HQ�
%ROtYDUHV�DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GH� SDJR�� R� DOWHUQDWLYDPHQWH� HQ�
FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR��
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD�R�HQ�FULSWRPRQHGD�DGPLWLGDV�HQ�HO�VLVWHPD�ILQDQFLHUR�QDFLRQDO��
DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�
YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�$YLDFLyQ�*HQHUDO�FRQ��

0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�
$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�\�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO��
VHUiQ� ODV� HVWDEOHFLGDV� HQ� (XURV� �(85��� FRQIRUPH� OR� FRQWHQLGR� GH� HVWD�
5HVROXFLyQ�\�SRGUiQ�VHU� IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�%ROtYDUHV�DO�
WLSR� GH� FDPELR� HVWDEOHFLGR� SRU� HO� %DQFR� &HQWUDO� GH� 9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ��R� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU�

�
/D� $XWRULGDG� $HURSRUWXDULD�� WUDQVFXUULGRV� ORV� QRYHQWD� ����� GtDV� SRGUi�
PRYLOL]DU� R� WUDVODGDU� ODV� UHIHULGDV� DHURQDYHV�� VLQ� OD� DXWRUL]DFLyQ� QL�
FRQVHQWLPLHQWR� GHO� UHVSRQVDEOH�� SUHYLD� QRWLILFDFLyQ� D� ODV� DXWRULGDGHV�
VHJ~Q�FRUUHVSRQGD��/RV�JDVWRV�TXH�RFDVLRQH�OD�PRYLOL]DFLyQ�R�WUDVODGR�GH�
OD�DHURQDYH�VHUiQ�SRU�FXHQWD�\�FDUJR�GHO�UHVSRQVDEOH�GH�OD�PLVPD��
�
(Q�WRGR�FDVR� OD�WDULID�DSOLFDEOH�JHQHUDGD�SRU�GLFKD�SHUPDQHQFLD�VHUi� OD�
HVWDEOHFLGD� HQ� ORV� QXPHUDOHV� ������ GH� ODV� WDULIDV� DHURSRUWXDULDV�
H[SUHVDGDV�HQ�%ROtYDUHV�\�FDOFXODGDV�HQ�3HWUR��375���FXDQGR�OD�DHURQDYH�
VHD�GH�PDWUtFXOD�QDFLRQDO��HO�QXPHUDO�������GH� ODV�WDULIDV�DHURSRUWXDULDV�
HVWDEOHFLGDV� HQ� (XURV� �(85��� FXDQGR� OD� DHURQDYH� VHD� GH� PDWUtFXOD�
H[WUDQMHUD�\�HO�QXPHUDO�������GH�ODV�WDULIDV�DHURSRUWXDULDV�HVWDEOHFLGDV�HQ�
HQ�(XURV��(85���HQ�OD�$YLDFLyQ�*HQHUDO��(Q�WDO�VHQWLGR�VH�SURFHGHUi�D�OD�
IDFWXUDFLyQ� \� HO� FLHUUH� GH� OD� IRUPD� '26$� �'HUHFKRV� 2SHUDFLRQDOHV� SRU�
6HUYLFLRV� $HURSRUWXDULRV��� FRQIRUPH� D� OD� WDULID� HVWDEOHFLGD� SDUD�
HVWDFLRQDPLHQWRV��FDGD�WUHLQWD������GtDV��
�

2EOLJDFLyQ�GH�,QIRUPDU�VREUH�ODV�$HURQDYHV�$WHQGLGDV��
$UWtFXOR� ���� /RV� H[SORWDGRUHV� GH� DHURQDYHV�� R� FXDOTXLHU� RWUD� SHUVRQD�
GHELGDPHQWH�DXWRUL]DGD��HVWiQ�REOLJDGDV�D�VXPLQLVWUDU�D� ODV�DXWRULGDGHV�
SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ��� WRGD� OD� LQIRUPDFLyQ�
TXH� OH� VHD� UHTXHULGD� UHVSHFWR� D� ODV� RSHUDFLRQHV� TXH� UHDOL]DQ� ODV�
DHURQDYHV� EDMR� UHVSRQVDELOLGDG� GH� DTXHOORV�� SDUD� TXH� GLFKR� RUJDQLVPR�
SXHGD�HMHUFHU�HO�FRQWURO�VREUH�OD�OLTXLGDFLyQ�GH�ORV�GHUHFKRV�HVWDEOHFLGRV�
HQ�HVWD�5HVROXFLyQ��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�0DWUtFXOD�([WUDQMHUD�
$UWtFXOR����� /DV� WDULIDV� SRU� FRQFHSWR� GH� ODV� RSHUDFLRQHV� TXH� HIHFW~HQ�
ODV�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�HQ� ODV� LQVWDODFLRQHV�DGPLQLVWUDGDV�
SRU� ODV� DXWRULGDGHV� SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ���
FRQWHQLGDV�HQ�HVWD�5HVROXFLyQ��VHUiQ�IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�
(XURV��(85���R�HQ�FXDOTXLHU�RWUD�GLYLVD�DFHSWDGD�HQ�HO�VLVWHPD�ILQDQFLHUR�
YHQH]RODQR�� GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD�
%ROLYDULDQD� GH� 9HQH]XHOD� R� HQ� FULSWRPRQHGD� DGPLWLGDV� HQ� HO� VLVWHPD�
ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH� FDPELR� HVWDEOHFLGR� SDUD� HOOR� GH�
FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
3DUD�ODV�DHURQDYHV�GH�PDWUtFXOD�H[WUDQMHUD�TXH�XWLOLFHQ�ORV�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� FRQVWLWX\H� UHTXLVLWR� LQGLVSHQVDEOH� OD� FRQVLJQDFLyQ� GHO�
SHUPLVR�FRUUHVSRQGLHQWH�HPLWLGR�SRU�HO�,QVWLWXWR�1DFLRQDO�GH�$HURQiXWLFD�
&LYLO��TXHGDQGR�HQWHQGLGR�TXH�VH� OH�DSOLFDUiQ� ODV�WDULIDV�HVWDEOHFLGDV�HQ�
(XURV� �(85��� SXGLHQGR� VHU� SDJDGRV� LJXDOPHQWH� HQ� FXDOTXLHU� RWUD� GLYLVD�
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD� R� HQ� FULSWRPRQHGD� DGPLWLGDV� SRU� HO� VLVWHPD� ILQDQFLHUR�

HTXLYDOHQWH�DO�GLH]�SRU�FLHQWR��������FXDQGR�HO�VHUYLFLR�VH�HIHFW~H�HQWUH�
OD�SXHVWD�\�OD�VDOLGD�GHO�VRO��+/9����
�

,QFHQWLYRV�D�OD�$FWLYLGDG�$HURQiXWLFD�1DFLRQDO�
$UWtFXOR�����(O�,QVWLWXWR�$HURSXHUWR�,QWHUQDFLRQDO�GH�0DLTXHWtD��,$,0��\�
OD�(PSUHVD�GHO�HVWDGR�%ROLYDULDQD�GH�$HURSXHUWRV��%$(5���6�$���\�GHPiV�
DGPLQLVWUDGRUHV�D�FDUJR�GH�OD�H[SORWDFLyQ�GH�DHUyGURPRV�\�DHURSXHUWRV��
S~EOLFRV�R�SULYDGRV�SRGUiQ�DSOLFDU�LQFHQWLYRV�TXH�EHQHILFLHQ�GLUHFWDPHQWH�
D� ODV� HPSUHVDV� GHGLFDGDV� D� OD� H[SORWDFLyQ� GH� WUDQVSRUWH� DpUHR��
DFWLYLGDGHV� FRPHUFLDOHV� \� GH� VHUYLFLRV�� D� REMHWR� GH� SURPRYHU� HO�
LQFUHPHQWR� GH� ODV� GLYHUVDV� DFWLYLGDGHV� TXH� LPSXOVDQ� OD� DFWLYLGDG�
DHURQiXWLFD�QDFLRQDO���
�

3DJR�HQ�%ROtYDUHV�SDUD�$HURQDYHV�&RQ�0DWUtFXOD�([WUDQMHUD��
$UWtFXOR� ���� /DV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH� VHDQ�
DUUHQGDGDV�SRU�HPSUHVDV�QDFLRQDOHV�GHGLFDGDV�DO�WUDQVSRUWH�GH�SDVDMHUR��
FDUJD�\�FRUUHR��SDUD�HO�SDJR�GH�ODV�WDULIDV�DHURSRUWXDULDV�HVWDEOHFLGDV�HQ�
3HWUR� �375�� \� FDOFXODGDV� HQ� %ROtYDUHV� GHEHUiQ� SUHVHQWDU� HO� SHUPLVR� GH�
LQFRUSRUDFLyQ� GH� DHURQDYHV� D� VXV� HVSHFLILFDFLRQHV� RSHUDFLRQDOHV� SRU�
SDUWH� GHO� ,QVWLWXWR� 1DFLRQDO� GH� $HURQiXWLFD� &LYLO� \�R� HO� FRQWUDWR� GH�
DUUHQGDPLHQWR� GHELGDPHQWH� LQVFULWR� DQWH� HO� 5HJLVWUR� $HURQiXWLFR�
1DFLRQDO��
�
4XHGDQ�H[FOXLGDV�GH�HVWH�EHQHILFLR��ODV�HPSUHVDV�GH�$YLDFLyQ�*HQHUDO�HQ�
FXDOTXLHU� PRGDOLGDG� R� HQ� FRPELQDFLyQ� TXH� LQFRUSRUHQ� D� VXV�
HVSHFLILFDFLRQHV� RSHUDFLRQDOHV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH�
VHDQ�DUUHQGDGDV���
�

&ODVLILFDFLyQ�GH�$HURSXHUWRV�SDUD�WDULIDV�GH�FRPHUFLDOL]DFLyQ�
$UWtFXOR�����/RV� DHUyGURPRV� \� DHURSXHUWRV�� S~EOLFRV� R� SULYDGRV�� D� ORV�
HIHFWRV�GH� OD�DSOLFDFLyQ�GH� ODV� WDULIDV�GH�FRPHUFLDOL]DFLyQ�VH�HQFXHQWUDQ�
FODVLILFDGRV�HQ��
�

�D���$HURSXHUWRV�,QWHUQDFLRQDOHV��
�

�E���$HURSXHUWRV�1DFLRQDOHV��
�

7DULIDV�GH�&RPHUFLDOL]DFLyQ�
$UWtFXOR� ���� /D� WDULID� GH� FRPHUFLDOL]DFLyQ� HVWDUi� UHSUHVHQWDGD� SRU� OD�
VXPD� GH� ODV� WDULIDV� SRU� XVR�� WLSR� GH� DFWLYLGDG� \� XELFDFLyQ� SRU� PHWUR�
FXDGUDGR��/D�WDULID�GH�SXEOLFLGDG��HVWDUi�UHSUHVHQWDGD�SRU�OD�VXPD�GH�OD�
WDULID�SRU�]RQD�\�SRU�WLSR�GH�SXEOLFLGDG�SRU�PHWUR�FXDGUDGR��
�
/DV� WDULIDV� GH� FRPHUFLDOL]DFLyQ� \� SXEOLFLGDG� GH� ODV� DXWRULGDGHV�
SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�DUWtFXOR����JHQHUDUiQ�XQ�)DFWRU�GH�

%ROtYDUHV�DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SRU�HO�%DQFR�&HQWUDO�GH�9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ� GH� SDJR�� R� DOWHUQDWLYDPHQWH� HQ�
FXDOTXLHU� RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR��
GLVWLQWD� D� OD� PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD�R�HQ�FULSWRPRQHGD�DGPLWLGDV�HQ�HO�VLVWHPD�ILQDQFLHUR�QDFLRQDO��
DO�WLSR�GH�FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�
YLJHQWH�HQ�PDWHULD�FDPELDULD��
�
)DFWXUDFLyQ��&REUR�\�3DJR�GH�$HURQDYHV�GH�$YLDFLyQ�*HQHUDO�FRQ��

0DWUtFXOD�1DFLRQDO�HQ�9XHORV�,QWHUQDFLRQDOHV�
$UWtFXOR�����/DV�WDULIDV�SRU�FRQFHSWR�GH�ODV�RSHUDFLRQHV�\�VHUYLFLRV�GH�OD�
$YLDFLyQ� *HQHUDO�� TXH� HIHFW~HQ� ODV� DHURQDYHV� GH� PDWUtFXOD� QDFLRQDO��
VHUiQ� ODV� HVWDEOHFLGDV� HQ� (XURV� �(85��� FRQIRUPH� OR� FRQWHQLGR� GH� HVWD�
5HVROXFLyQ�\�SRGUiQ�VHU� IDFWXUDGDV��FREUDGDV�\�SDJDGDV�HQ�%ROtYDUHV�DO�
WLSR� GH� FDPELR� HVWDEOHFLGR� SRU� HO� %DQFR� &HQWUDO� GH� 9HQH]XHOD�
FRUUHVSRQGLHQWH� DO� GtD� GH� OD� RSHUDFLyQ��R� DOWHUQDWLYDPHQWH� HQ� FXDOTXLHU�
RWUD� GLYLVD� DFHSWDGD� HQ� HO� VLVWHPD� ILQDQFLHUR� YHQH]RODQR�� GLVWLQWD� D� OD�
PRQHGD� GH� FXUVR� OHJDO� HQ� OD� 5HS~EOLFD� %ROLYDULDQD� GH� 9HQH]XHOD� R� HQ�
FULSWRPRQHGD� DGPLWLGDV� HQ� HO� VLVWHPD� ILQDQFLHUR� QDFLRQDO�� DO� WLSR� GH�
FDPELR�HVWDEOHFLGR�SDUD�HOOR�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�
PDWHULD�FDPELDULD��
�

6HUYLFLRV�GH�$VLVWHQFLD�GH�9XHOR�
�HQ�$YLDFLyQ�*HQHUDO�

$UWtFXOR�����(O�VHUYLFLR�GH�$VLVWHQFLD�GH�9XHOR�SUHVWDGR�SRU� OD�$YLDFLyQ�
*HQHUDO�� LQFOX\H� HO� XVR� GHO� VDOyQ� 9,3�� WUDQVSRUWH� GHVGH� \� KDFLD� OD�
DHURQDYH��\�GHVSDFKR�GH�YXHOR��
�

5HFDUJRV�$GLFLRQDOHV�HQ�6HUYLFLRV��
GH�$YLDFLyQ�*HQHUDO�

$UWtFXOR�����/RV�VHUYLFLRV�GH�VHxDOHURV��SODWDIRUPDV�\�FDODV��UHPROTXHV��
HODERUDFLyQ�GHO�SODQ�GH�YXHOR�\�RWURV�VHUYLFLRV�D�ODV�DHURQDYHV��DVSLUDGR�
GH�DHURQDYH��VHUYLFLR�GH�KLJLHQH�\�OLPSLH]D�GH�EDxRV��VHUYLFLRV�GH�XQLGDG�
GH�SRWHQFLD�HOpFWULFD��VHUYLFLR�GH�WUDVODGR�GH�SDVDMHUR�\�R�HTXLSDMH�GHVGH�
\�KDFLD� OD�DHURQDYH��SUHVWDGRV�HQ�$YLDFLyQ�*HQHUDO� WHQGUiQ�XQ� UHFDUJR�

,QFLGHQFLD�SRU�6HUYLFLRV�GHO�FLQFXHQWD�SRU�FLHQWR�������VREUH�HO�FDQRQ�GH�
FRQFHVLyQ����
�

([FHSFLRQHV�DO�SDJR�GH�WDULIDV�
$UWtFXOR�����4XHGDQ�H[FHSWXDGRV�GHO�SDJR�GH�ODV�7DULIDV�$HURSRUWXDULDV�
SUHYLVWDV�HQ�HVWD�5HVROXFLyQ��
�

�D���/RV�SDVDMHURV�HQ�WUiQVLWR�TXH�KDJDQ�HVFDOD�HQ�ODV�LQVWDODFLRQHV�GH�
ODV�DXWRULGDGHV�SUHVWDGRUDV�GH�VHUYLFLRV�GHVFULWDV�HQ�HO�DUWtFXOR����
�

�E���/RV�SDVDMHURV�PHQRUHV�GH�GRV�����DxRV�GH�HGDG��
�

�F���/DV�DHURQDYHV�GH�(VWDGR�YHQH]RODQR��D�WHQRU�GH� OR�FRQWHPSODGR�
HQ�OD�QRUPDWLYD�DHURQiXWLFD�YLJHQWH��

�
�G���/DV�DHURQDYHV�XWLOL]DGDV�HQ�PLVLRQHV�GH�E~VTXHGD�\�VDOYDPHQWR�R�

DTXHOODV� TXH� FXPSODQ� FRQ� XQD� DFWLYLGDG� UHODFLRQDGD� FRQ�
HPHUJHQFLD�QDFLRQDO��

�
�H���/DV�DHURQDYHV�GHGLFDGDV�D�OD�D\XGD�KXPDQLWDULD�\�ODV�GHGLFDGDV�D�

PLVLRQHV�EROLYDULDQDV��
�

�I���/DV� DHURQDYHV� YHQH]RODQDV� GHGLFDGDV� DO� DGLHVWUDPLHQWR�� FRQ�
PDWUtFXOD�³(´��

�



�������������������������������*$&(7$�2),&,$/�'(�/$�5(3Ò%/,&$�%2/,9$5,$1$�'(�9(1(=8(/$��������������������0DUWHV����GH�HQHUR�GH�������

5HFDUJRV�HQ�ODV�7DULIDV�
$UWtFXOR�����/DV�WDULIDV�SRU�VHUYLFLRV�DHURSRUWXDULRV�TXH�VHDQ�SUHVWDGRV�
D� OD� $YLDFLyQ� *HQHUDO� HQ� ORV� GtDV� FRQVLGHUDGRV� GH� DOWD� PRYLOL]DFLyQ��
WHQGUiQ�XQ�UHFDUJR�GHO�YHLQWH�SRU�FLHQWR��������
�
6H�FRQVLGHUDQ�GtDV�GH�DOWD�PRYLOL]DFLyQ�ORV�VLJXLHQWHV���
�

�D���'HVGH�HO�YLHUQHV�SUHYLR�D�OXQHV�\�PDUWHV�GH�&DUQDYDO��DPERV�GtDV�
LQFOXVLYH��KDVWD�HO�GRPLQJR�VLJXLHQWH��
�

�E���'HVGH�HO�GtD�YLHUQHV�SUHYLR�D� MXHYHV�\�YLHUQHV�VDQWR��DPERV�GtDV�
LQFOXVLYH��KDVWD�HO�GtD�GRPLQJR�VLJXLHQWH���

�
�F���'HVGH� HO� ��� GH� MXOLR� KDVWD� HO� ��� GH� VHSWLHPEUH�� DPEDV� IHFKDV�

LQFOXVLYH��'HVGH�HO� ���GH�GLFLHPEUH�KDVWD�HO����GH�HQHUR�� DPEDV�
IHFKDV�LQFOXVLYH��

�
�G��/RV�GtDV�IHULDGRV�QDFLRQDOHV�����GH�DEULO�����GH�PD\R�����GH�MXQLR��

���GH� MXOLR�� ���GH� MXOLR� \����GH�RFWXEUH�� HQ�HO� HQWHQGLGR�TXH� ORV�
UHIHULGRV� GtDV� FRLQFLGDQ� FRQ� XQ� GRPLQJR� X� RWUD� IHFKD� GH� DOWD�
PRYLOL]DFLyQ��VH�DSOLFDUi�XQ�VROR�UHFDUJR��

�
$VLPLVPR��FRQ�OD�ILQDOLGDG�GH�PRWLYDU�HO�FXPSOLPLHQWR�GH�ODV�YHQWDQDV�GH�
RSHUDFLRQHV� �6ORWV��� VH� HVWDEOHFH� XQ� LQFUHPHQWR� GHO� WUHLQWD� SRU� FLHQWR�
������ GHO� PRQWR� WRWDO� GH� ORV� 'HUHFKRV� 2SHUDFLRQDOHV� SRU� 6HUYLFLRV�
$HURSRUWXDULRV� HQ� DYLDFLyQ� FRPHUFLDO� \� DYLDFLyQ� JHQHUDO�� D� DTXHOODV�
DHURQDYHV�GH�PDWUtFXOD�QDFLRQDO�R�H[WUDQMHUD�TXH�SUHVHQWHQ�XQD�GHPRUD�
VXSHULRU�D�ODV�GRV������KRUDV�GHO�KRUDULR�GH�VDOLGD�TXH�WHQJD�HVWDEOHFLGD�
HQ�VX�LWLQHUDULR�GH�YXHOR�UHJXODU��
�

,QFHQWLYRV�SDUD�HO�$XPHQWR�GH�2SHUDFLRQHV�HQ�$HURSXHUWRV�
$UWtFXOR� ���� /DV� DXWRULGDGHV� SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO�
DUWtFXOR� ��� SRGUiQ� DSOLFDU� LQFHQWLYRV� TXH� EHQHILFLHQ� GLUHFWDPHQWH� D� ORV�
H[SORWDGRUHV� DpUHRV�� SUHVWDGRUHV� GHO� VHUYLFLR� S~EOLFR� GH� WUDQVSRUWH� GH�
SDVDMHURV�� FDUJD� \� FRUUHR�� HPSUHVDV� GH� VHUYLFLRV� HVSHFLDOL]DGRV�
DHURSRUWXDULRV��\�FXDOTXLHU�RWUD�DFWLYLGDG�GHULYDGD�GH�OD�DGPLQLVWUDFLyQ�\�
H[SORWDFLyQ�GH� ODV� LQIUDHVWUXFWXUDV�DHURSRUWXDULDV�D�REMHWR�GH�SURPRYHU�
HO�LQFUHPHQWR�GH�VXV�RSHUDFLRQHV�R�DFWLYLGDGHV�FRPHUFLDOHV��
�
/D� DSOLFDFLyQ� GH� LQFHQWLYRV� GLULJLGR� D� H[SORWDGRUHV� DpUHRV�� SUHVWDGRUHV�
GHO�VHUYLFLR�S~EOLFR�GH�WUDQVSRUWH�GH�SDVDMHURV�FDUJD�\�FRUUHR�VH�UHDOL]DUi�
SUHYLD�YHULILFDFLyQ�GHO� LQFUHPHQWR�GH�VXV�RSHUDFLRQHV��IUHFXHQFLDV��UXWDV�
RSHUDGDV�� FRQVLGHUDQGR� SDUD� HOOR� HO� SURPHGLR� GH� ODV� RSHUDFLRQHV� HQ�
YXHORV�FRPHUFLDOHV�GHO� VHPHVWUH� LQPHGLDWDPHQWH�DQWHULRU�D� OD� IHFKD�GHO�
LQFHQWLYR��
�
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$VLPLVPR��SDUD�HO�RWRUJDPLHQWR�GHO�LQFHQWLYR�VH�HYDOXDUi�OD�DFWLYLGDG�GH�
SURQWR�SDJR��HO�PDQWHQLPLHQWR�GH� LWLQHUDULR�SURJUDPDGR�\�DSUREDGR�GH�
ORV� UHVWDQWHV� GtDV� GH� OD� VHPDQD�� SRU� OR� TXH� QR� DSOLFDUi� D� ORV� YXHORV�
UHJXODUHV�TXH�FDPELHQ�HO�LWLQHUDULR�SURJUDPDGR��
�

7DULIDV�6HJ~Q�&ODVLILFDFLyQ�GH�$HURSXHUWRV�
$UWtFXOR�����&RQ�HO�REMHWR�GH�KDFHU�HIHFWLYDV� ODV� WDULIDV�DHURSRUWXDULDV�
ILMDGDV� HQ� HVWD� 5HVROXFLyQ�� UHIHUHQWHV� DO� GHUHFKR� GH� DWHUUL]DMH� GH�
DHURQDYHV�� GHUHFKR� GH� HVWDFLRQDPLHQWR� GH� DHURQDYHV�� GHUHFKR� SRU�
XWLOL]DFLyQ� GH� SDVDUHOD� GH� HPEDUTXH� \� GHVHPEDUTXH� GH� SDVDMHURV�� \�
GHUHFKR� GH� GLVSRVLFLyQ� ILQDO� GH� GHVHFKRV� VyOLGRV�� ODV� PLVPDV� VHUiQ�
DSOLFDGDV�� FRQVLGHUDQGR� OD� &ODVLILFDFLyQ� GH� $HUyGURPRV� \� $HURSXHUWRV�
HVWDEOHFLGD� SRU� HO� ,QVWLWXWR� 1DFLRQDO� GH� $HURQiXWLFD� &LYLO� �,1$&�� HQ� VX�
FDUiFWHU� GH� $XWRULGDG� $HURQiXWLFD� GH� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD���
�

5HYLVLyQ�3HULyGLFD�GH�/DV�7DULIDV�
$UWtFXOR�����(O�6LVWHPD�GH�7DULIDV�VHUi�UHYLVDGR�WRWDO�R�SDUFLDOPHQWH��GH�
PDQHUD� SHULyGLFD� SRU� ODV� DXWRULGDGHV� DHURSRUWXDULDV�� QR� VXMHWR� D� XQ�
SDWUyQ�GH� WLHPSR�HVSHFtILFR�SDUD� VX� UHYLVLyQ�� HVWXGLR� \�PRGLILFDFLyQ�GH�
DFXHUGR� D� ORV� KDOOD]JRV� HQFRQWUDGRV� HQ� ORV� HVWXGLRV� HFRQyPLFRV�
SHUWLQHQWHV��D�VROLFLWXG�GHO�ÏUJDQR�UHFWRU��SURSRQLHQGR�VHJ~Q�VHD�HO�FDVR��
ORV�DMXVWHV�D�TXH�GHQ� OXJDU�R� IXHVHQ�QHFHVDULRV�\� FRQYHQLHQWHV�SDUD�HO�
6HFWRU��
�

'LVSRVLFLyQ�'HURJDWRULD��
$UWtFXOR� ���� (VWD� 5HVROXFLyQ� HQWUDUi� HQ� YLJHQFLD� D� SDUWLU� GH� VX�
SXEOLFDFLyQ�HQ�OD�*DFHWD�2ILFLDO�GH�OD�5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD��
IHFKD�D�SDUWLU�GH�OD�FXDO�TXHGD�VLQ�HIHFWR� OD�5HVROXFLyQ�1������GH�IHFKD�
���GH�QRYLHPEUH�GH�������SXEOLFDGD�HQ�OD�*DFHWD�2ILFLDO�GH�OD�5HS~EOLFD�
%ROLYDULDQD�GH�9HQH]XHOD�1���������GH�IHFKD����GH�IHEUHUR�GH�������
�

�J���/DV� DHURQDYHV� YHQH]RODQDV� GHGLFDGDV� D� ODERUHV� DJUtFRODV�� FRQ�
PDWUtFXOD�³$´��

�
�K���/DV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH� WUDQVSRUWDQ� D� ORV�

MHIHV� GH� DTXHOORV� (VWDGRV� R� *RELHUQRV� FRQ� ORV� FXDOHV� H[LVWD�
UHFLSURFLGDG�UHDO�\�HIHFWLYD��

�
�L�� �/DV� DHURQDYHV� PLOLWDUHV� H[WUDQMHUDV� QR� GHGLFDGDV� DO� WUDQVSRUWH�

DpUHR�UHPXQHUDGR�\�SHUWHQHFLHQWH�D�(VWDGRV��FRQ�ORV�FXDOHV�H[LVWD�
UHFLSURFLGDG�UHDO�\�HIHFWLYD��

�
,JXDOPHQWH��TXHGDQ�H[FHSWXDGDV�GHO�SDJR�GHO�'HUHFKR�GH�$WHUUL]DMH� ODV�
DHURQDYHV�HQ�YXHOR�GH�UHWRUQR�SRU�HPHUJHQFLD��GHELGDPHQWH�GHFODUDGD�D�
ORV�6HUYLFLRV�GH�OD�1DYHJDFLyQ�$pUHD��
�

$SOLFDFLyQ�GH�7DULIDV�D�&RQWUDWRV�GH�&RQFHVLyQ�
$UWtFXOR�����5HVSHFWR�D� ORV�FRQWUDWRV�GH�FRQFHVLyQ�HQWUH�SDUWLFXODUHV�\�
ODV� DXWRULGDGHV� SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ��� OD�
DSOLFDFLyQ�GH�ORV�PRQWRV�HVWDEOHFLGRV�HQ�HVWD�5HVROXFLyQ�VH�KDUi�D�SDUWLU�
GH�VX�SXEOLFDFLyQ�HQ�OD�UHVSHFWLYD�*DFHWD�2ILFLDO��
�
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5HFDUJRV�HQ�ODV�7DULIDV�
$UWtFXOR�����/DV�WDULIDV�SRU�VHUYLFLRV�DHURSRUWXDULRV�TXH�VHDQ�SUHVWDGRV�
D� OD� $YLDFLyQ� *HQHUDO� HQ� ORV� GtDV� FRQVLGHUDGRV� GH� DOWD� PRYLOL]DFLyQ��
WHQGUiQ�XQ�UHFDUJR�GHO�YHLQWH�SRU�FLHQWR��������
�
6H�FRQVLGHUDQ�GtDV�GH�DOWD�PRYLOL]DFLyQ�ORV�VLJXLHQWHV���
�

�D���'HVGH�HO�YLHUQHV�SUHYLR�D�OXQHV�\�PDUWHV�GH�&DUQDYDO��DPERV�GtDV�
LQFOXVLYH��KDVWD�HO�GRPLQJR�VLJXLHQWH��
�

�E���'HVGH�HO�GtD�YLHUQHV�SUHYLR�D� MXHYHV�\�YLHUQHV�VDQWR��DPERV�GtDV�
LQFOXVLYH��KDVWD�HO�GtD�GRPLQJR�VLJXLHQWH���

�
�F���'HVGH� HO� ��� GH� MXOLR� KDVWD� HO� ��� GH� VHSWLHPEUH�� DPEDV� IHFKDV�

LQFOXVLYH��'HVGH�HO� ���GH�GLFLHPEUH�KDVWD�HO����GH�HQHUR�� DPEDV�
IHFKDV�LQFOXVLYH��

�
�G��/RV�GtDV�IHULDGRV�QDFLRQDOHV�����GH�DEULO�����GH�PD\R�����GH�MXQLR��

���GH� MXOLR�� ���GH� MXOLR� \����GH�RFWXEUH�� HQ�HO� HQWHQGLGR�TXH� ORV�
UHIHULGRV� GtDV� FRLQFLGDQ� FRQ� XQ� GRPLQJR� X� RWUD� IHFKD� GH� DOWD�
PRYLOL]DFLyQ��VH�DSOLFDUi�XQ�VROR�UHFDUJR��

�
$VLPLVPR��FRQ�OD�ILQDOLGDG�GH�PRWLYDU�HO�FXPSOLPLHQWR�GH�ODV�YHQWDQDV�GH�
RSHUDFLRQHV� �6ORWV��� VH� HVWDEOHFH� XQ� LQFUHPHQWR� GHO� WUHLQWD� SRU� FLHQWR�
������ GHO� PRQWR� WRWDO� GH� ORV� 'HUHFKRV� 2SHUDFLRQDOHV� SRU� 6HUYLFLRV�
$HURSRUWXDULRV� HQ� DYLDFLyQ� FRPHUFLDO� \� DYLDFLyQ� JHQHUDO�� D� DTXHOODV�
DHURQDYHV�GH�PDWUtFXOD�QDFLRQDO�R�H[WUDQMHUD�TXH�SUHVHQWHQ�XQD�GHPRUD�
VXSHULRU�D�ODV�GRV������KRUDV�GHO�KRUDULR�GH�VDOLGD�TXH�WHQJD�HVWDEOHFLGD�
HQ�VX�LWLQHUDULR�GH�YXHOR�UHJXODU��
�

,QFHQWLYRV�SDUD�HO�$XPHQWR�GH�2SHUDFLRQHV�HQ�$HURSXHUWRV�
$UWtFXOR� ���� /DV� DXWRULGDGHV� SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO�
DUWtFXOR� ��� SRGUiQ� DSOLFDU� LQFHQWLYRV� TXH� EHQHILFLHQ� GLUHFWDPHQWH� D� ORV�
H[SORWDGRUHV� DpUHRV�� SUHVWDGRUHV� GHO� VHUYLFLR� S~EOLFR� GH� WUDQVSRUWH� GH�
SDVDMHURV�� FDUJD� \� FRUUHR�� HPSUHVDV� GH� VHUYLFLRV� HVSHFLDOL]DGRV�
DHURSRUWXDULRV��\�FXDOTXLHU�RWUD�DFWLYLGDG�GHULYDGD�GH�OD�DGPLQLVWUDFLyQ�\�
H[SORWDFLyQ�GH� ODV� LQIUDHVWUXFWXUDV�DHURSRUWXDULDV�D�REMHWR�GH�SURPRYHU�
HO�LQFUHPHQWR�GH�VXV�RSHUDFLRQHV�R�DFWLYLGDGHV�FRPHUFLDOHV��
�
/D� DSOLFDFLyQ� GH� LQFHQWLYRV� GLULJLGR� D� H[SORWDGRUHV� DpUHRV�� SUHVWDGRUHV�
GHO�VHUYLFLR�S~EOLFR�GH�WUDQVSRUWH�GH�SDVDMHURV�FDUJD�\�FRUUHR�VH�UHDOL]DUi�
SUHYLD�YHULILFDFLyQ�GHO� LQFUHPHQWR�GH�VXV�RSHUDFLRQHV��IUHFXHQFLDV��UXWDV�
RSHUDGDV�� FRQVLGHUDQGR� SDUD� HOOR� HO� SURPHGLR� GH� ODV� RSHUDFLRQHV� HQ�
YXHORV�FRPHUFLDOHV�GHO� VHPHVWUH� LQPHGLDWDPHQWH�DQWHULRU�D� OD� IHFKD�GHO�
LQFHQWLYR��
�

0,1,67(5,2�'(/�32'(5�3238/$5
3$5$�(/�(&262&,$/,602

$VLPLVPR��SDUD�HO�RWRUJDPLHQWR�GHO�LQFHQWLYR�VH�HYDOXDUi�OD�DFWLYLGDG�GH�
SURQWR�SDJR��HO�PDQWHQLPLHQWR�GH� LWLQHUDULR�SURJUDPDGR�\�DSUREDGR�GH�
ORV� UHVWDQWHV� GtDV� GH� OD� VHPDQD�� SRU� OR� TXH� QR� DSOLFDUi� D� ORV� YXHORV�
UHJXODUHV�TXH�FDPELHQ�HO�LWLQHUDULR�SURJUDPDGR��
�

7DULIDV�6HJ~Q�&ODVLILFDFLyQ�GH�$HURSXHUWRV�
$UWtFXOR�����&RQ�HO�REMHWR�GH�KDFHU�HIHFWLYDV� ODV� WDULIDV�DHURSRUWXDULDV�
ILMDGDV� HQ� HVWD� 5HVROXFLyQ�� UHIHUHQWHV� DO� GHUHFKR� GH� DWHUUL]DMH� GH�
DHURQDYHV�� GHUHFKR� GH� HVWDFLRQDPLHQWR� GH� DHURQDYHV�� GHUHFKR� SRU�
XWLOL]DFLyQ� GH� SDVDUHOD� GH� HPEDUTXH� \� GHVHPEDUTXH� GH� SDVDMHURV�� \�
GHUHFKR� GH� GLVSRVLFLyQ� ILQDO� GH� GHVHFKRV� VyOLGRV�� ODV� PLVPDV� VHUiQ�
DSOLFDGDV�� FRQVLGHUDQGR� OD� &ODVLILFDFLyQ� GH� $HUyGURPRV� \� $HURSXHUWRV�
HVWDEOHFLGD� SRU� HO� ,QVWLWXWR� 1DFLRQDO� GH� $HURQiXWLFD� &LYLO� �,1$&�� HQ� VX�
FDUiFWHU� GH� $XWRULGDG� $HURQiXWLFD� GH� OD� 5HS~EOLFD� %ROLYDULDQD� GH�
9HQH]XHOD���
�

5HYLVLyQ�3HULyGLFD�GH�/DV�7DULIDV�
$UWtFXOR�����(O�6LVWHPD�GH�7DULIDV�VHUi�UHYLVDGR�WRWDO�R�SDUFLDOPHQWH��GH�
PDQHUD� SHULyGLFD� SRU� ODV� DXWRULGDGHV� DHURSRUWXDULDV�� QR� VXMHWR� D� XQ�
SDWUyQ�GH� WLHPSR�HVSHFtILFR�SDUD� VX� UHYLVLyQ�� HVWXGLR� \�PRGLILFDFLyQ�GH�
DFXHUGR� D� ORV� KDOOD]JRV� HQFRQWUDGRV� HQ� ORV� HVWXGLRV� HFRQyPLFRV�
SHUWLQHQWHV��D�VROLFLWXG�GHO�ÏUJDQR�UHFWRU��SURSRQLHQGR�VHJ~Q�VHD�HO�FDVR��
ORV�DMXVWHV�D�TXH�GHQ� OXJDU�R� IXHVHQ�QHFHVDULRV�\� FRQYHQLHQWHV�SDUD�HO�
6HFWRU��
�

'LVSRVLFLyQ�'HURJDWRULD��
$UWtFXOR� ���� (VWD� 5HVROXFLyQ� HQWUDUi� HQ� YLJHQFLD� D� SDUWLU� GH� VX�
SXEOLFDFLyQ�HQ�OD�*DFHWD�2ILFLDO�GH�OD�5HS~EOLFD�%ROLYDULDQD�GH�9HQH]XHOD��
IHFKD�D�SDUWLU�GH�OD�FXDO�TXHGD�VLQ�HIHFWR� OD�5HVROXFLyQ�1������GH�IHFKD�
���GH�QRYLHPEUH�GH�������SXEOLFDGD�HQ�OD�*DFHWD�2ILFLDO�GH�OD�5HS~EOLFD�
%ROLYDULDQD�GH�9HQH]XHOD�1���������GH�IHFKD����GH�IHEUHUR�GH�������
�

�J���/DV� DHURQDYHV� YHQH]RODQDV� GHGLFDGDV� D� ODERUHV� DJUtFRODV�� FRQ�
PDWUtFXOD�³$´��

�
�K���/DV� DHURQDYHV� FRQ� PDWUtFXOD� H[WUDQMHUD� TXH� WUDQVSRUWDQ� D� ORV�

MHIHV� GH� DTXHOORV� (VWDGRV� R� *RELHUQRV� FRQ� ORV� FXDOHV� H[LVWD�
UHFLSURFLGDG�UHDO�\�HIHFWLYD��

�
�L�� �/DV� DHURQDYHV� PLOLWDUHV� H[WUDQMHUDV� QR� GHGLFDGDV� DO� WUDQVSRUWH�

DpUHR�UHPXQHUDGR�\�SHUWHQHFLHQWH�D�(VWDGRV��FRQ�ORV�FXDOHV�H[LVWD�
UHFLSURFLGDG�UHDO�\�HIHFWLYD��

�
,JXDOPHQWH��TXHGDQ�H[FHSWXDGDV�GHO�SDJR�GHO�'HUHFKR�GH�$WHUUL]DMH� ODV�
DHURQDYHV�HQ�YXHOR�GH�UHWRUQR�SRU�HPHUJHQFLD��GHELGDPHQWH�GHFODUDGD�D�
ORV�6HUYLFLRV�GH�OD�1DYHJDFLyQ�$pUHD��
�

$SOLFDFLyQ�GH�7DULIDV�D�&RQWUDWRV�GH�&RQFHVLyQ�
$UWtFXOR�����5HVSHFWR�D� ORV�FRQWUDWRV�GH�FRQFHVLyQ�HQWUH�SDUWLFXODUHV�\�
ODV� DXWRULGDGHV� SUHVWDGRUDV� GH� VHUYLFLRV� GHVFULWDV� HQ� HO� DUWtFXOR� ��� OD�
DSOLFDFLyQ�GH�ORV�PRQWRV�HVWDEOHFLGRV�HQ�HVWD�5HVROXFLyQ�VH�KDUi�D�SDUWLU�
GH�VX�SXEOLFDFLyQ�HQ�OD�UHVSHFWLYD�*DFHWD�2ILFLDO��
�
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